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Summary of Main Economic Indicators

2002 2003  2004-Q1  2004- Q2

Population and Employment
Total Population 672,124 689,418
Total Employment 229,879 247,948 255,073 264,913
Domestic Output
GDP at Current Prices (BD Millions) 31765 3,612.0 " #S #8&80 ' )* +, -
GDP per Capita (BD) 4,726.0 5,239.2 M ")* +,- . /0 12
Crude Oil Production 34 50- 67
(US Barrels Thousands) 86,500 87,481 21,937 21,620 )/ & /(R
Public Finance and Domestic Public Debt
Revenues (BD Millions) 1,026.9 1,1455 [
Expenditures (BD Millions) 1,031.0 1,0804 ! "iz=l2 %
Surplus/Deficit (BD Millions) 41 136 ! ">$ ?@ABO
Domestic Public Debt (BD Millions) 597.0 591.5 591.5 585.5 ! "CB )D 3 . E#
As % of GDP 188 16.4 164 162 ")* +,- . F -G
Prices "
Consumer Price Index (CPI) 100.4 102.0 107.0 107.0 HI7 #3% )% CJ/
Nominal Effective Exchange Rate 101.7 92.7 86.4 ) %) 0 KI2 /%
External Sector #9$ %&
Trade Balance (BD Millions) 294.0 454.1 205.2 ! "L#ST >
Current Account Balance (BD Millions) -193.0 -185 ! "L#$ *

As % of GDP 6.1 05 ")* +,- . F-G
Overall Balance of Payments (BD Millions) 131 16.4 ! ") > "< >

As % of GDP 04 05 ")* +,- . F-G
Money and Banking ()¢
M2 Growth (%) 10.3 6.4 -1.0 36 F
Consolidated Balance Sheet of the )<I2 MI$ NO >
Banking System (USD Billions) 74.0 100.9 101.9 107.9 )| &#= ("
Total Deposits as % of GDP 89.4 89.4 88.6 93.9 '")* +,- . F-GPB )
Total Domestic Credit as % of GDP 513 498 523 55.5 ") +- . F-G * @Q=/ )
Bahrain Stock Exchange + ) -+
Bahrain Stock Exchange Index (Points) 1,8215 23463 23212 24844 R " S&=/F S wW/U
Stock Market Capitalisation (BD Billions) 2.9 3.7 42 43 ! " J
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Population
2000 2001 2002 2003
Total Population 637,582 654,619 672,124 689,418 Olsdt ade x|
Bahraini 398,221 407,959 417,940 427,955 R
Male 200,903 205,720 210,814 215,848 2553
Female 197,318 202,239 207,126 212,107 &bl
Non-Bahraini 239,361 246,660 254,184 261,463 R e
Male 165,344 169,954 175,407 180,430 2553
Female 74,017 76,706 78,777 81,033 &bl
Annual Population Growth (%) 27 2.7 2.7 26 e gl e
Annual Bahraini Population Growth 24 24 24 24 Ot el Sl gelll 3
Annual Non-Bahraini Population Growth 31 30 31 29 Oyl 5ad Sl geidl A
Population Under Age 15 178,815 180,974 187,105 190,107 J3ia aw Vo Hisud
Population Above Age 65 15,975 16,586 16,869 17,376 HST8 A 10 plsutt
Total Fertility Rate Per A Lygadt Jodne
Bahraini Woman 3.2 3.0 3.0 i Ay 31 pelt

Source: Central Informatics Organisation. alaglaall (638 pall Slgadl 1 yimall
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Employment
2004
2000 2001 2002 2003 Q1 Q2rkxkx
Total Employment* 189,985 205,168 229,879 247,948 255,073 264,913 *Alolall (G9al e Flen!
As % of Total Population 298 313 342 36.0 370 384 OISl sie e e daiS
Change (%) 52 8.0 12.0 79 29 39 Tl
Private Sector 158,828 173,090 195,889 212,964 219,679 229,389 el glladt
As % of Total Employment 83.6 84.4 85.2 85.9 86.1 86.6 Alalall goall lea! (po diS
Male 138497 151,733 172,019 188,683 195544 204,421 ) sS3
Female 20331 21,357 23870 24281 24135 24,968 &bl
Bahraini 51,173 55,059 57,794 62,279 61,943 63,275 RPN
Male 38889 41860 43035 46,658 46355 47311 By
Female 12,284 13199 14,759 15621 15588 15964 &bl
As % of Private Sector Employment 322 318 295 29.2 28.2 218 Loltl pllazll o alelall 5301 (o 2puuS
Non-Bahraini 107,655 118,031 138,095 150,685 157,736 166,114 (e yomed )yl
Male 99,608 109,873 128984 142,025 149,189 157,110 583
Female 8,047 8,158 9,111 8,660 8,547 9,004 |
As % of Private Sector Employment 67.8 68.2 705 70.8 718 124 ol pliaall 5 alelall gs31 (o 2ausiS
Public Sector** 31,157 32,078 33,990 34,984 35394 35524 *Falalt ¢llazt
As % of Total Employment 164 156 148 141 139 134 Alalall goall lea! (po diiS
Male 19,331 19598 20480 20628 20810 20,759 ) sS3
Female 11,826 12,480 13510 14356 14584 14,765 &b
Bahraini 28,125 29,085 30,742 31,832 32,157 32,243 RPN
Male 17,370 17,662 18,225 18438 18596 18,546 BYCSS
Female 10,755 11,423 12,517 13,394 13,561 13,697 &l
As % of Public Sector Employment 90.3 90.7 90.4 91.0 90.9 908 alul plinall b alelall 530l (o FueuiS
Non-Bahraini 3,032 2,993 3,248 3,152 3,237 3,281 (e yomedt puil
Male 1,961 1,936 2,255 2,190 2,214 2,213 583
Female 1071 1,057 993 962 1,023 1,068 |
As % of Public Sector Employment 9.7 9.3 9.6 9.0 9.1 92 alall pllaall b lalall all (ye R
Average Monthly Wages (BD)*** FH(0.0) (G pedd) G dawgie
Private Sector 235 230 221 219 225 221 ot pliadt
Change (%) -08 21 -39 0.9 2.7 -18 efH]) Bl
Male 237 231 220 217 222 218 sS3
Female 222 227 227 238 252 248 &b
Bahraini 352 350 356 355 374 371 R
Male 387 382 393 387 409 405 2983
Female 242 247 250 258 272 271 o)
Non-Bahraini 180 175 164 163 167 165 (i pond)
Male 179 173 163 161 164 162 293
Female 191 195 189 203 214 208 &by
Public Sector**** - - 597 611 604 758 KA el ¢ lladt
Change (%) - - - 2.3 -11 255 o)) Bl
Male - - 627 641 629 734 sS3
Female - - 552 567 570 793 &bl
Bahraini - - 578 590 596 749 Q8 ydt
Male - - 597 608 615 703 2583
Female - - 550 565 570 810 &bl
Non-Bahraini - - 780 821 691 853 O pomdt
Male - - 873 918 747 991 2953
Female - - 569 599 568 567 &b
. __________________________________________________________________________________________|
*Total Registered at GOSI and Civil Service Bureau. LAl Zaasl (ylgass due Lan W1 elialilt aladl 3l 2 gl ¥
**Excluding Ministry of Interior and Bahrain Defence Force. Ol glas 3gdg Aulalll 35159 Jedi ¥
***Gross Salary including allowances. Sl gl Jads (g ,IFF*
*kek\\age Data unavailable before 2002. ) yd5a ad YooY 45 Le 3 34 pga W1 bl
wexpyblic sector wages in Q2 in 2004 includes advance summer pay for teachers. comsorall Losie Canall j5ei Calg) 3 yum Jada Yoo 8 ale po G o U1 32 1 iy ™00

Source: General Organisation for Social Insurance and Civil Service Bureau. e Lea W1 esliualalt daladl 3glly 2l Zausl (lges yoal
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Prices

Prices

2000

Consumer Price Index

(CPI) (1994-1995=100) 102.1

Annual Change (%) -0.7

UK Brent Oil Price

(USD Per Barrel) 283
Aluminum Prices

(USDIMT) 1,551.5
Nominal Effective
Exchange Rate (2000=100)  100.0
Real Effective
Exchange Rate (2000=100)  100.0

2001

100.9
-1.2

24.4

1,446.8

104.2

102.2

2002

100.4
0.5

25.0

1,351.1

101.7

1011

2003

102.0
16

289

14328

92.7

92.6

Q1

100.9

314

1,395.8

95.3

94.7

Q2

100

26.

1,381

92.

92.

2003
Q3
5 1003
1 284
T 14382
9 931
8 93.2

Q4

106.0

294

15155

89.4

89.7

)‘—i—w&'!
2004

Q1 Q2
e platt ul@t @,
1070 107.0 (\++=1440-144¢) Eligiuall
orbeall il A
Chp pls e
320 355 (Ja e/ S50l y¥93)
Aot law
16505 16797  (gxia oo/ oSl y¥93)
@ puall yau
86.4 (Vrr=Yren) awlt ladt)
QD pall paw
86.9 (Ver=Yeon) oGt

Source: Central Informatics Organisation; IMF-International Financial Statistics (IFS).

Interest Rates

2000

Money Market Rate /

Inter- Bank Rate (%)*

3 Months 6.5

6 Months 6.2
Repos 6.8
Yield on Short-term

Treasury Bills (%)

3 Months 6.5

6 Months 6.4
Return on Short-term

Islamic Al-Salam Securities (%)

Return on Long-term
Islamic Leasing Securities

Commercial Bank
Lending Rate (%)**

Personal Loans 113

Business loans 9.0
Commercial Bank Deposit

Rate (3-12 months) (%)** 5.5

2001

19
2.0
2.0

18
21

2.0

53

94
6.8

15

2002

14
14
15

13
14

14

3.8

8.0
5.7

0.9

2003

12
12
13

11
12

1.2

15

79
53

0.7

Q1

13
12
15

12
13

14

3.0

8.4
58

0.8

Q2

12
12
13

0.9
0.9

13

2.8

8.4
5.2

0.5

2003
Q3

13
12
13

11
12

1.2

18

85
53

0.6

Q4

12
12
13

11
12

1.2

15

79
53

0.7

sl 33 Byaies coibaslaal] (638 yall Slgll sauall

3aalal ylawi
2004
Q1 Q2
[ ALt (31 gu ) B G LaYH plauf
() yliaedl ps 300Nyl
12 16 B
12 19 BIVEAN
13 13 oyl Balel
Olghi le UL ylaud
(%) Jo 1 5 puad A3 1
1.0 14 el ¥
11 13 BIVEA
Aol pladf $I9Sia ole ilalt
11 1.3 (%) J>¥1 5 puad
PP, (PR i ] L SR P
15 23 (%) J>¥ Algla
S 429,31 ol 5L lad
(%) Ayl laaalt
79 8.0 Ll g il
51 52 Jhec¥ pliad 093
(154 VY-¥) gitagh e 5L plaud
06 10 () Ayl yluaall gt

*Interest rates on US Dollar.

**\Weighted average rates (Deposit rates offered and loans rates charged on loans extended

during the last month of each quarter).

Source: Bahrain Monetary Agency.

cSa ¥ ¥l le 3uslall Hlant*
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External Sector

(BD Millions) (s yms sLiss ¢yuls)

2003* 2004*
2000 2001 2002 2003* Q1 Q2 Q3 Q4 Q1
Total Exports (fob) 2,329.3 2,096.9 2,178.7 2,481.8 6685 5527 5905 670.1 6674 (c132) O y3Liall g gasme
Change (%) 420 -10.0 39 139 103 -173 6.8 135 04 () il B
Oil Exports 16837 13841 14876 17597 4801 3762 4241 4793 4847 il o ysleall
As % of Total Exports 72.3 66.0 68.3 709 718 68.1 718 715 72.6 ol ysbucall e (o RS
Non-oil Exports 6456 7128 6911 7221 1884 1765 1664 1908 1827 il i alyalal
As % of Total Exports 217 340 317 291 282 319 28.2 285 274 ol ysbucall e (o RS
Total Imports (cif) 1,7422 1,619.0 1,884.7 2,027.7 560.2 4705 4827 5143 4622 () 13311 g gane
Change (%) 253 -71 16.4 7.6 62  -16.0 2.6 65 -101 () il A
Oil Imports 7713 5784 6288 7771 2206 1520 1815 2230 2213 adaiil) sl
As % of Total Imports 443 35.7 334 383 394 32.3 37.6 434 479 3518l ppame (pe B
Non-oil Imports 9709 10406 12559 12506 3396 3185 3012 2913 2409 abadill 8 el
As % of Total Imports 55.7 64.3 66.6 617  60.6 67.7 62.4 56.6 52.1 3518l ppame (po B
Trade Balance 587.1 4779 2940 4541 1083 822 1078 1558 2052 o 5 el
As % of GDP 19.6 16.0 9.3 12,6 30 2.3 30 43 5.7 Han ! loall il (a2
Current Account Balance  312.1 854 -1930 -185 Sl ol
As % of GDP 104 29 6.1 0.5 el el 3L iy 2K
Official Reserves** 5925 6378 650.7 6702 6915 6920 6643 6702 6948 HA el Jga¥)
As % of GDP 198 214 20.5 186 191 19.2 184 18.6 19.2 e loall il (a2
Equivalent Months of el (yo duai Le
Imports of Goods 41 4.7 41 4.0 et Saglg oo
Overall Balance of Payments ~ 75.2 464 131 16.4 (S ol 1) ke gkt 31 5se
As % of GDP 25 16 0.4 0.5 an ! loall il (o S
International Investment e g
Position (1IP), net 1,938.8 2,074.3 2,249.9 2,246.6 Ssdl
Outstanding Assets 36,5822 35136.0 24,594.1 33,868.2 Jsuadl
Outstanding Liabilities 34,6434 330617 22,3442 31,621.6 apai
_______________________________________________________________________________________________________________|
*Provisional. Ayl abl*
**Includes holdings of monetary gold, foreign currencies, SDR and Ggin 5ol Lol Vg Lalidl Comeadl Bgaa (Aia ¥ dlaadl o guaill Caadl Jai®*
reserve position at the IMF. ) ) gl aadl

Source: Ministry of Oil and Central Informatics Organisation. wolasleald (638 pall Slgmily dadill 55139 ymall
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Money and Banking

2003* 2004*
2000 2001 2002  2003* Q1 Q2 Q3 Q4 Q1 Q2
Money Fyee-ii
M1 (BD Millions) 4457 5520 6472 8214 6674 754l 7774 8214 8634 8844 (et oLias osale) 10
M1 Growth (%) 46 239 172 269 31 130 31 57 51 24 gaill Al
M2 (BD Millions) 21567 23560 25996 27650 25093 26485 26901 27650 27375 28368 (et oLizs opale) Yo
M2 Growth (%) 10.2 9.2 103 64 -35 55 16 28 -10 36 gaill Al
Banking** *4 ylaal|
Consolidated Balance Sheet of 0yl Slgll gl 2yl
the Banking System (USD Billons) 1064 1027 740 1009 729 98.2 948 1009 1019 1079 (Sl 5953 0t
Change (%) 42 35 219 364 -15 347 -35 6.4 10 59 ) B
OBU Consolidated Balance s yuall &l gll 5o gl 3l el
Sheet (USD Billions) 930 884 58.8 834 571.7 825 782 834 836 89.1 (Sl 2953 rpal) 2yl
FCB Consolidated Balance Cylinall 5o gall Ll juall
Sheet (USD Billions) 100 103 107 122 10.7 112 118 122 129 133 (Sarel Y93 copal) 2L
IBL Consolidated Balance ol Baomgall 2l juall
Sheet (USD Billions) 34 40 45 53 45 46 49 53 54 54 (LSl Y90 ogal) sl
Islamic Banks Consolidated b licnald 5 sl 24l
Balance Sheet (USD Billions) 19 25 29 42 30 32 36 42 44 46 (Sarl %93 03l) Sl
Deposits (FCB's) (Lt @ liaall) adlagh
Total Deposits (BD Millions) 25684 ~ 27179 28405 32282 28361 30648 31545 32282 32014 33905 (3 0sle) lashl lea
As % GDP 85.7 911 89.4 894 785 84.9 87.3 89.4 88.6 9B Sl el il (o S
As % Total Liabilities 68.2 700 70.6 701 70.6 729 711 701 66.3 67.6 cligliaall llea ¢y L€
Private Deposits (BD Millions) ~ 2,009.7 21927 23114 25632 23127 24526 25043 25632 25293 26285 (o3 ypele) olnll pllaill iy
Credit (FCB's) (Al Cayliaall) (o9 42t
Total Domestic Credit Aulomall (g2l e |
(BD Millions) 14215 14482 16298 17989 16640 17162 17601 17989 18886 20030 (e sliss (ygals)
As % of GDP 474 486 513 498 461 475 87 498 523 555 lea¥ el bl (e 2
As % Total Assets 37 313 405 391 415 408 39.7 39.1 39.1 399 il ssmgall e ¢y S
As % Total Deposits 55.3 533 574 55.7 58.7 56.0 55.8 55.7 59.0 59.1 Slasll e (o 2
Credit to Private Sector obinll glal (093 Man| 2
As % of Total Credit 930 920 933 914 918 928 920 914 914 91.0 ool Jllea )
|
*Provisional 2003 GDP. Y ¥ Al tlea W1 ol bt gl il
**OBU: Offshore Banking Unit; FCB: Full Commercial Bank; IBL: Investment Bank. Dl Gaylnag a kil Cojlally do Ll ad pall el us ol Join®™

Source: Bahrain Monetary Agency. Oy A3 duge yuall
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Money Changers
Consolidated Income Statement

(Bahraini Dinar) (i 5lis)

2002 2003 2004
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Income e
Profit (Loss) on Foreign Jelaatl (e (G3leastl) LY
Exchange Dealing 763429 763070 702068 584913 812420 1012982 1006784 1,014,584 A el 2
Income from Drafts 1019501 1421780 806525 772999 800958 943315 751121 = 923434 Vgl cya )
Income from Travellers' SISl e ool
Cheques 19,621 33140 10828 12,377 19,143 79,553 22,183 31,488 A Ll
Profit (Loss) on Gold and Jelaatl e (HSLeatl) oY
Precious Metals 12,137 3,072 8,130 4823 7,696 13,347 12,115 5753 At oslally caantly
Fees and Commission 328384 417,067 180484 178287 197550 208332 223462 238627 PORPYER P
Interest 96,395 99273 57,720 62,037 55,330 62,065 30373 39,723 Aeia Silga
Others 164532 216432 80,992 78,444 71339 91,192 38,769 88,814 Gl alsl )
Total Income 2403999 2953834 1846747 1693880 1964436 2410786 2,084,807 2,342,423 S g gemne
Expenses Olaa
Staff Costs Including Housing 612582 937,666 458,799 ~ 459,030 496180 699467 589485 783,054 Sl g (il gl o]
Office Rent 125504 145509 94,052 94,264 95,722 87,617 90481 103704 IS ot
Interest 16,159 18396 14,473 14,357 17,759 16,734 48,305 42,345 Slgs
Communications 132131 169554 87,736 89,593 95,172 94,276 90927 103867 RO
Depreciation and Amortisation 47,344 102722 22,090 22,536 24,361 42,661 24535 30294l @Gty e
Provision 10,198 14,752 4437 6,013 5682 100,721 7,065 5,079 BN
Fees 38,284 60891 21,588 19,899 24,824 30,393 22,590 26,909 g
General Expenses 263419 667,063 313412 319725 341705 671464 305492 408590 Asagee cilail
Others 65,430 67,149 39,296 39,925 42,583 72,771 51,407 51,649 Sl elas
Total Expenses 1,311,051 2,183,702 1,055,883 1065342 1143988 1816104 1230287 = 1555491 COMEal ¢ oemme
Net Profit (Loss) (8 ks 1 (P2l
for the Quarter 1,092,948 770,132 790,864 628538 820,448 594682 854520 786,932 A1 981 Juaalt

Source: Bahrain Monetary Agency. Oy A Lwihe yduaed!
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Broking Companies

2000

Foreign Exchange 5,601
Inside Bahrain 1,763
Outside Bahrain 3,837
Deposits 4,730
Inside Bahrain 1,734
Outside Bahrain 2,996
Other Instruments 3,246
Inside Bahrain 1,201
Outside Bahrain 2,046

2001
4,924
1,502
3422
5,053
1,847
3,206
2,573
576
1,997

2002
4,675
1,276
3,399
4,375
1,598
2,777
2,550
695
1,855

2003
4,264
947
3,317
3,715
1,404
2,311
1,771
298
1,473

Q1
1,106
254
852
890
286
604
551
124
427

2003
Q2 Q3
970 1,161
251 255
719 906

1,124 853
407 346
716 507
415 337

59 66
356 271

Q4
1,027
188
840
848
365
483
468
49
419

(US. Dollar Thousands) (s, sl ,¥5s alf)

Q1
1,076
212
864
1,148
433
715
841
122
719

2004
Q2
1,214
248
966
936
360
576
744
136
608

i aladty
Ol 3
o=l ol
FIETS
oyl s
Ol ool
S ALY Bye¥
Ol dals
o=l ol

Source: Bahrain Monetary Agency.

Oyl 4B Aewe sl
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Mutual Funds - Total Outstanding Investments

5 all g
End of Period

2002 Q3

2002 Q4

2003 Q1

2003 Q2

2003 Q3

2003 Q4

2004 Q1

2004 Q2*

Type of Bank

FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total

Investors

Slewnge
Institutions

45929.0
409,397.0
1,606,449.0
567,175.0
2,628,950.0
53,544.0
374,681.0
1,620,761.0
683,286.0
2,732,272.0
53,488.0
377,804.0
1,548,830.0
819,301.0
2,799,423.0
66,331.0
490,692.0
1,580,630.0
709,375.0
2,847,028.0
73,300.0
4429510
1572,047.0
722,182.0
2,810,480.0
90,176.0
464,856.0
1,603,521.0
809.745.0
2,968,298.0
97,425.0
382,513.0
1,668,986.0
927,436.0
3,076,360.0
105,296.0
363,740.0
1,926,147.0
927,680.0
3,322,863.0

Oy peiiael)

.ai)J‘l
Individuals

283,421.0
33,304.0
460,436.0
89,611.0
866,772.0
542,751.0
51,151.0
560,670.0
151,209.0
1,305,781.0
485,604.0
62,949.0
596,369.0
36,220.0
1,181,142.0
536,167.0
69,924.0
528,189.0
144,773.0
1,279,053.0
620,948.0
62,771.0
518,356.0
137,913.0
1,339,988.0
578,640.0
72,275.0
517,013.0
96,418.0
1,264,346.0
853,295.0
76,806.0
600,185.0
180,212.0
1,710,498.0
225,599.0
63,204.0
538,756.0
170,184.0
997,743.0

(U.S. Dollar Thousands) (Sexel 5¥ss <all)

Hleall et
2 B peienall
slaimad! ‘_5:\3\.'“4
Total Amount
Invested
in the Funds

329,350.0
442,701.0
2,066,885.0
656,786.0
3,495,722.0
596,295.0
425,832.0
2,181,431.0
834,495.0
4,038,053.0
539,092.0
440,753.0
2,145,199.0
855,521.0
3,980,565.0
602,498.0
560,616.0
2,108,819.0
854,148.0
4,126,081.0
694,248.0
505,722.0
2,090,403.0
860,095.0
4,150,468.0
668,816.0
537,131.0
2,120,534.0
906,163.0
4,232,644.0
950,720.0
459,319.0
2,269,171.0
1,107,648.0
4,786,858.0
330,895.0
426,944.0
2,464,903.0
1,097,864.0
4,320,606.0
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Source: Bahrain Monetary Agency.
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slatiudl cagalis
Mutual Funds

(US. Dollar Millions) (S pef 5¥93 0y9ua)

2002 2003
Total Schemes (Quantity) 1,377 1,390 leibwd ) Gaslio et
of which Leiag
Locally Incorporated Funds 33 42 Liboes Zeassl! Gyslicall
Islamic Funds 37 47 EIS I I PN |
Total Investments 4,038 4,232 Lelu¥ ! B3 Luo 2 Aailal O ylaiii | Iles
of which Leiag
Locally Incorporated Funds 496 719 Loms Bucall Gslia
Islamic Funds 127 137 e ¥ Gaaliall
Type of Investment 4,038 4,232 JLaiiu g4
Equity 1177 861 PO
Fixed Income 370 330 ol Skl
Money Market 16 18 ER(TURE P
Balanced 73 519 degintl
Real Estate - 46 Ll
Hedge 2,178 2,281 Sl s
Private Equity 224 177 Lols gl
Locally Incorporated Funds 496 719 Litoe Aunau381 (333 Lisal
Equity 372 107 PO
Fixed Income 29 33 o L
Money Market 0 0 AU sl gs¥
Balanced 0 499 EPY]
Real Estate 0 0 NN
Hedge 81 57 bl Jutas
Private Equity 14 23 Lol cgul
Islamic Funds 127 137 A Gaalual
Equity 113 114 PO
Fixed Income 0 0 colitl sl
Money Market 0 0 AU sl gs¥)
Balanced 0 0 degutl
Real Estate 0 0 NN
Hedge 0 0.2 bl Julas
Private Equity 14 228 Lols mgul

Source: Bahrain Monetary Agency. ROV CA RNV-0 VOO, PPN |




v alill gl ln dgaJlall Glygdl eyl g
Bahrain Stock Exchange and Insurance Sector

Bahrain Stock Exchange AL B )oY (ot ptdt (g
2003* 2004*
2000 2001 2002  2003* Q1 Q2 Q3 Q4 Q1 Q2
Volume of Shares Traded lsiell gl 28
(Millions) 4221 3354 331 4056 926 975 1300 855 718 1021 (03ale)
Value of Shares Traded Uyl el e ep
(BD Millions) 925 736 809 1023 194 263 211 295 426 406 (e slios sale)
Bahrain Stock Exchange Shog (s ymdl o s
Index (Points) 18058 17615 18215 23463 17615 19534 21644 23463 23212 24844 () 2L
Market Capitalisation EER R
(BD Billions) 25 25 29 37 2.8 30 33 37 42 43 (= olies Osab)
As % of GDP 833 835 913 1013 76.8 84.1 916 1013 1153 1190 lmall il Mlen] (pn S
Shares Turnover (as % of O aiS) gl (193 Juras
Market Capitalisation) 37 2.9 2.7 2.7 0.7 0.8 0.8 0.8 10 0.9 (Rdgd) 20l
Price Earnings Ratio gl le L I el
(Times) 11.0 113 132 17.1 117 149 159 124 142 15.0 (el y)
% Volume of Shares Traded by i e gl il gl 3
Foreign Investors (Non-Bahraini) A ot i (ppeivnal
to Total Volume Traded 36.9 421 350 438 424 38.7 56.5 320 320 47.0 (7) gl @gudl lea |
% Volume of Top 10 Shares S 200 g el o) 38
Traded to Total Volume EIK PPN TARARC S TRV-AT
Traded 86.9 80.2 88.4 89.7 93.0 89.4 93.7 89.8 87.2 85.2 () ) iall g
Number of Listed Companies 42 42 40 44 40 41 43 44 45 44 oyl Syl pana
No. of Bahraini Listed eyl 1S 800 sae
Companies 37 36 35 38 35 36 37 38 39 38 NG
No. of Non-Bahraini Listed Lyl e @l a0 e
Companies 5 6 5 6 5 5 6 6 6 6 i puall
|
*Provisional 2003 GDP. YooY ald e W1 ol bl Al il
Source: Bahrain Stock Exchange. U 31 Gyl Bgan 2 yracnall
Insurance Sector G—ial W pltad
1999 2000 2001 2002 2003
No. of Insurance Sliud g OIS 32 sde
Companies/Organisations 138 137 147 149 160 Cnali
Insurance Employment 859 847 854 838 818 Alalatt 9211
Bahraini 456 463 519 499 499 Ty
Non Bahraini 403 384 335 339 319 Gyl
% of Bahraini 53 55 61 60 61 (£) o ymeadl 3
No. of Policies Issued 1,287,028 1,318,431 1,497,533 1,635,267 1,689,919 3 alalt (el @il g 3de
Life Insurance 9,638 14,508 15,096 15,613 17,487 sl Lle !
General Insurance: 1,277,390 1,303,923 1,482,437 1,619,654 1,672,432 siabadl cbicalut
Fire 12,123 9,662 9,185 9,363 11,934 Gl
Marine 27,369 23,323 31,289 30,853 28,188 o=l
Motor 1,227,509 1,260,214 1,431,822 1,566,623 1,620,143 als
Miscellaneous 10,389 10,724 10,141 12,815 12,167 e
Gross Premiums (BD Thousands) 50,534 52,439 58,592 68,037 79,000 (it pon ylins i) dolwdd Ylan!
Change (%) 32 38 11.7 16.1 16.1 (7) oiead! puiidll A
Life Insurance 11,679 13,352 13,003 14,331 17,013 sl Lle ol
General Insurance 38,855 39,087 45,589 53,706 61,987 Galadl et
Gross Claims (BD Thousands) 28,145 29,473 31,080 33,237 36,420 (i pony slins ati) Slaggaidt et
Change (%) 145 4.7 55 6.9 9.6 (7) oiead! puiidll A
Life Insurance 3,393 3,969 5,554 6,482 7522 sl Lle !
General Insurance 24,752 25,504 25,526 26,755 28,898 Galadl esliealntt

Source: Bahrain Monetary Agency. ROV Cu (RNV-0 VO, PRPRWN |
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Travel and Tourism

Travel —du
2003 2004
2000 2001 2002 2003 Q1L Q2 Q3 Q4 Q1L Q2
Arrivals YW X Vi
(Non-Bahrainis) 3,868,812 4,388,109 4,831,025 4,844,497 1,082,813 1,133,010 1,422,604 1,206,070 1,357,746 1,336,436 ((peitsond! sid)
By air 719,894 791,076 920,409 974,159 221,769 214,017 293,402 244971 271,237 273,621 =M Gyl ye
By sea 6,223 8,769 13,459 8,369 3,378 2,559 1,229 1,203 1,459 1,622 y=dl Gk e

By causeway 3,142,695 3588264 3,897,157 3,861,969 857,666 916,434 = 1127973 959,896 1,079,050 = 1,061,193 szl Gaybs (3o
______________________________________________________________________________________________________________|

Source: Central Informatics Organisation. colelaall 658 all Slgadl Hanall
Tourism PRI
2000 2001 2002 2003
No. of Hotels 73 83 90 90 GaLiall sue
No. of Rooms 5,406 6,344 6,788 6,788 B yall sae
No. of Suites 796 1,024 1,092 1,092 Lnia ¥l sue
Occupants 757,819 786,688 686,262 695,027 V50 sae
Tourism Nights 1,764,480 1,570,656 1,385,598 1,290,413 Ll A
Average Stay per Person 24 20 21 19 2 E denie
No. of Hotel Apartment Est. 31 el gl g 2ue

Source: Ministry of Information (Tourism Affairs). (Ll (928) @ Se 1 35159 5 youmell




<l a)llg &l walg |
Transportation and Communication

Transportation Ot 9ot
2003* 2004*
2000 2001 2002 2003 Q1 Q2 Q3 Q4 Q1
Imported Vehicles 12,783 17,313 25,406 34,602 16,702 5,168 3,809 8,923 4,744 3335 uel | OLS ol
. _____________________________________________________________________________________________________________|
*Provisional. LAyl abil®
Source: Central Informatics Organisation. lasleall 635,41 Slead! uall
1999 2000 2001 2002 2003
Total Registered in Use Vehicles 207,249 214,651 227,749 249,523 = 271,659 Aol Aaud) SLS H
Private Goods Vehicle (Pick-up, Lorry) 20,537 21,235 22,098 20,528 22,325 (808!~ <Sa) Lalsdl Yzl
Double Cabin Private (Pick-up) 8,621 8,964 9,354 9,891 10,884 (cSw) polstl wtymadt Jaul
Private Personal Transport (Buses Only) 4,767 5,019 5,025 4,847 5,153 (0ol poby) wls U ulstl Jaul
Professional Use 4,961 5,035 5,126 4416 4,859 ool Jleaia¥ ol
Private Vehicle to Transport Passengers 580 570 905 1,048 1,102 e¥lall alatl Jaull
Motor Cycles 2,080 2,159 2,352 2,279 2,650 AL el |t
Taxis 922 912 956 977 1,005 5y
Private Hire 716 2,199 3,888 7,014 9,692 el Aslal
Public Transport (Government and Buses) 513 454 415 823 820 (ols ass>) alall Jau
Combined Double Cabin Pick-up 570 559 612 602 582 il alall Jaul
Consulate Diplomat 829 897 964 509 566 Zelaghidl caligl!
Private 162,153 166,648 176,054 196,589 212,021 EPNPS
Newly Registered Vehicles 14,027 12,457 15,966 23,041 24,966 Juomuclt) L LS,
Private Goods Vehicle (Pick-up, Lorry) 1,022 907 1,054 1,614 1,887 (808!~ <Sa) Lolsdl Yo
Double Cabin Private (Pick-up) 528 398 577 827 1,039 (cSw) polsntl atymadl Jaul
Private Personal Transport (Buses Only) 326 313 327 375 353 (uolx obl) LIS, alaat Jaul
Professional Use 141 133 204 310 477 JEON S { Y [ DVE P S
Private Vehicle to Transport Passengers 11 11 90 119 59 ¥glaelt alall Jaul
Motor Cycles 225 174 206 225 382 ALt el !
Taxis 22 14 17 32 77 RN
Private Hire 542 1,624 1,764 2,155 2,687 JUNICTEWRERT
Public Transport (Government and Buses) 0 3 5 36 32 (Uolis gasS>) alatl Jaull
Combined Double Cabin Pick-up 12 7 6 0 5 o yrall alul a2yl
Consulate Diplomat 75 71 68 73 61 Gnlaghadl clig!
Private 11,123 8,802 11,648 17,275 17,907 NN
__________________________________________________________________________________________________________|
Source: Central Informatics Organisation. coilogleall (¢3S, Slgandl yuuall
Communication* FOY aiY
2003
2000 2001 2002 2003** Q1 Q2 Q3 Q4
Fixed Exchange Lines 171,000 173900 175,644 201,000 Ll alsell daglas sue
Mobile Subscribers 205,700 297,800 390,000 412,000 384,000 398,000 419,000 446,000  Jladl kel S nhe sae
Internet Subscribers 22,000 29,325 32,000 151,000 151,000 144,000 151,000 158,000 )yl S ides sae
Mobile Subscribers JIad! gl S e sae
per Thousand 272 395 535 600 560 580 610 650 OlSedl e call JI
Internet Subscribers JSS e ¥l S ydie s
per Thousand 52 163 215 220 220 210 220 230 OISl ye call
____________________________________________________________________________________________________________|
*All numbers are averages. O 8Sles o VLAY dangia o ala ;91
**In 2003 Batelco adjusted the manner of reporting subscriber statistics. )l5e (,Say ¥ bl Ganmd o Lo iy @Bl Juaans gl cye sShy o psle**
Figures for 2003 may not therefore be directly comparable to earlier years. bl alse¥l YooY clily

Source: Batelco and Telecommunications Regulatory Authority. oLyl s 3y (5Sky) ASLey RSl @YLai S 4 yoedl 3 55 1yl
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Education

Adult Literacy Rate
Youth Literacy Rate (15-24)
Number of Schools
Public
Private
Number of Universities
Public
Private
Number of Students in Schools
Public
Private
Male
Female
Students Per Thousand Population
Student Per Teacher Ratio
Public
Private

138,230
114,669
23,561
69,581
68,649
239.4

16.8
15.8

140,946
115,818
25,128
70,731
70,215
238.3

16.1
15.9

2002
86.5
97.0

360

195

165

8

2

6
144,821
118,129

26,692

72,972

71,849

234.4

14.9
141

2003
- LS @it A
- (R YE-10) (o (o8 bl Agud
363 ouyldelt ade
195 ZagSnl|
168 LN
9 R PPETINIVS
2 A agSnll
7 EWNER ]
148,459 JRVR{JEON [ WY, TN [
120,404 ZagSn|
28,055 LN
74,925 &by
73,534 BYCH
238.8 Ol (po ati JSI oMl i
ouye JSI Ol sue
13.4 AagStl Gyl el
155 Bl Luyload!

Source: Ministry of Education.
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ayalsall & yylacill el awll
Commercial Licensing

Manufacturing
Construction

Wholesale and Retail Trade,
Repair of Motor Vehicles,
Motorcycles and Personal
and Household Goods

Hotels and Restaurants

Transport, Storage and
Communications

Financial Services

Real Estate, Rentals and
Associated Activities

Non-Health Related
Social Work

Others

Total Commercial Licenses*

2000
349
131

1,759
464

136
35

355

231
202

3,662

2001
318
87

1,749
406

89
39

325

190
56
3,259

2002
359
292

1,722
375

60

428

275
42
3,553

2003
494
624

1,921
418

114
56

610

292
68
4,597

Q1
91
114

404
89

21
11

123

55
26
934

2003

Q @3
104 141
154 167
470 550
106 109
2 36
20 1
144 185
79 84
24 12
1,128 1,295

2004
Q4 Q1 Q2
158 118 132
189 145 26

497 561 659
114 106 145

30 31 47
14 19 18

158 161 180

74 72 71
6 3 22
1,240 1,216 1,300

Al cileliall

s Lasyl

(&5 3ol g dlestl 35l
LS pell 3ol
ety 35l sl Lyally
2 50y A &

‘«;Ua.dlj Babliat!

G233ty o
el

L) eleasl!

loma¥lg 2 Laall Alazi¥!
Lslaall gLl

Luaqizoll cilansd! alaaal
Luazidly Lelan Yy

EENJESTE
e gat!

*New Licenses Issued.

Source: Ministry of Commerce.
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Construction and Real Estate

Construction U0
2003 2004
2001 2002 2003 Q1 Q2 Q3 Q4 Q1 Q2
Construction Permits £ L) a3
by District (Total) 3,844 8636 9,035 2,018 2,528 2518 1971 2,302 2,488 Adkaiel! Cows
Manama 1,033 1,237 1,256 272 331 346 307 330 373 aalall
Middle 659 2,619 2678 644 740 747 547 636 672 gl Aalatall
Muharraq 95 1405 1,593 344 378 477 394 430 454 B
Northern 2,008 3120 3162 684 989 862 627 830 875 adlesd) aalil
Southern 49 255 346 74 90 86 96 76 114 gt Aalaiall
Construction Permits sl yads iyl
by Permit Type (Total) 3,994 8931 9517 2,104 2,653 2,659 2,101 2436 2,615 94 Cowsm
Addition 1,001 3219 3943 861 1112 1,140 830 908 1121 alalsy!
Demolition 148 269 429 74 111 128 116 122 116 pagl!
Demolition and New ps
Construction 94 244 191 59 55 51 26 59 50 sling
New Construction 2118 4291 4,153 944 1162 1,127 920 1,140 1100 e sl
Reclamation 2 26 53 12 14 13 14 12 11 olas
Renovation 541 882 748 154 199 200 195 195 217 (e
|
Source: Ministry of Municipalities Affairs and Agriculture. RPASUPTC RTINS SIS TRENVSWA |
Trading in Land @ ¥ B Jgta
2004
2001 2002 2003 Q1 Q2
Total Value of Traded Ot ylaatt Ae® ggame
Land Permits (BD Thousands) 196,482 246,949 329,562 82,917 102,833 (@ .t Ay
Total Number of Permits 13,432 14,987 16,084 3,932 4,893 Ayl ity Slelall sde pgame
Ownership Transfer Registration AU &
Number of Permits 5,089 6,345 5,598 1,218 1,189 gl ] edhalall sue
Ownership Registration A i
Number of Permits 8,343 8,642 10,486 2,714 3,704 aglaatl edalall sue
Owner Nationalities o) Agucin
Registration By Bahrainis RYTage
Value of Permits (BD Thousands) - - - 73,990 96,018 (o call) al)laadl @
Number of Permits - - - 1,172 1,151 edkaball sue
Registration By Non-Bahrainis* * i oty
Value of Permits (BD Thousands) - - - 8,927 6,815 (s call) alylasd ed
Number of Permits - - - 46 38 @ Olalatl sue
|
*Estimated figures. TN

Source: Survey of Land Registration Bureau. < olEall fmetly B Ll Slga ol




Health

No. of Hospitals
Government Hospitals
Private Hospitals
Government Maternity Hospitals*

Government Health
Centres and Clinics

Private Clinics**
Private Company Clinics
Environment Health Centres
No. of Beds (Total)
Government Hospitals
Private Hospitals
Persons Per Bed
No. of Physicians (Total)***
Government Hospitals
Private Hospitals and Clinics
Persons Per Physician
No. of Nursing Staff (Total)
Government Hospitals
Private Hospitals and Clinics
Nurses Per Physician
Government Hospitals
Private Hospitals and Clinics
Persons per Nurse
Government Hospitals

Private Hospitals and Clinics

1999

1,823
1,689
134
366
877
719
158
760
2,573
2,267
306
2.9

3

2

259
294
2,178

2000

1,812
1,678
134
381
1,054
891
163
655
2,603
2,300
303
2.5

265
300
2,280

2001

1,846
1,696
150
355
1,104
944
160
593
2,859
2,547
312
2.6

229
257
2,098

2002

24
119

4

6
1,924
1,680
244
349
1,239
995
244
542
2,981
2,553
428
24

3

2

225
263
1,570

2003

24

1,904
1,691
213
362
1,295
1,021
274
532
3,156
2,661
495
24

218
259
1,393

Olbasiut sue

AeagSadl cluadniall
Aol elasaad!
*aiagStl 5a¥gl ilidiiies
elaliadly Lmanll 51,11
auagStl
Fraa ! el
aaladl els il elsle
Ll dmio 581 50
(g9e2d!) 3 u¥1 s0c
LSl wluadndl
aaladl elaszl
s JST 1,8 e
P (pgend!) o Lda¥ sie
LSl wluadnd
Aol claleally esladiad |
s JSI 31,891 s0e
(g3eal)) paareilt aliga e
LSl wliadndl
Al cilalally iladadl
Gl JSI s el e
g€l cluadied |
Aolal ilslually el il
o s JSI 1,80 e
BagSadl elaazd |
Aaladl eilslually eslaim

*Includes Matemity Unit at Salmaniya Medical Complex.

**Includes dental clinics.
***Excludes dentists.

Source: Ministry of Health.
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For Inquiries:
Economic Research Directorate
Bahrain Monetary Agency
P.O.Box: 27
Manama, Kingdom of Bahrain
Telephone: +973 17 547777
Fax: +973 17 532274
e-mail: economic@bma.gov.bh
www.bma.gov.bh








