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Summary of Main Economic Indicators

2002 2003  2003- Q3  2003- Q4
Population and Employment Atalalf oGt g LSl
Total Population 672,124 689,418 OlSl sue lea!
Total Employment 196,894 224,579 - Aalal ) sue e
Output oy ]
GDP at Current Prices (BD Millions) 3,164.7 (3 Ogle) Bpolall sLacstly laa V1 Ll g3Lil]
GDP per Capita (BD) 4,708.6 (03) Mlaa ¥l el 23L80 cyo 3 yall ot
Crude Oil Production- Bahrain Oilfield Ozl 3 (ye alill dasitl £l
(US Barrels Thousands) 13,800 13,720 3,429 3,430 (el Jun e c2i)
Public Finance and Domestic Public Debt Alalt 5ot g dgegSimtt ALl
Revenues (BD Millions) 1,026.9 (o3 Opale) bl ¥ psame
Expenditures (BD Millions) 1,031.0 (o3 Opale) @iling jmall pgazee
Surplus/Deficit (BD Millions) -4.1 (o3 Ogela) jamall/5La0)
Domestic Public Debt (BD Millions) 597.0 5915 588.6 5915 (3 Ogale) @LEN alall pall sumy
As % of GDP 18.9 18.7 18.6 18.7 ¥l Gl el &L (e 2
Prices lawt
Consumer Price Index (CPI) 100.4 cllgiaall Hled alal uulatl @311
Nominal Effective Exchange Rate 121.0 en¥l Gladll o ypunll yau
External Sector @) plaaty
Trade Balance (BD Millions) 294.0 4740 108.0 1734 (o3 sele) ol ol !
Current Account Balance (BD Millions) -193.0 (3 Osele) ol colasnll
As % of GDP 6.1 ¥l el w3 (ye A
Overall Balance of Payments (BD Millions) 13.1 (s 0pate) (ASI Ol 3eall) ileganadl o)l e
As % of GDP 0.4 Il ¥! el w3l (ye A
Money and Banking @ylaalig 392
M2 Growth (%) 10.3 28 16 28 e B BB
Consolidated Balance Sheet of the B remall Slgamll 3 gl Al sl
Banking System (US$ Billions) 74.0 100.9 94.8 100.9 (GSare! S¥93 1sebs)
Total Deposits as % of GDP 89.8 102.0 99.7 102.0 ¥l el £3L1 (i B o511l len |
Total Domestic Credit as % of GDP 515 56.8 55.6 56.8 LWl plomall m3lill (e A€ Alomall (29,30 Ilea |
Bahrain Stock Exchange A Lad) Bl g (2 yomd ) o
Bahrain Stock Exchange Index (Points) 18215 2,346.3 2,164.4 2,346.3 (Aazi) LI Bygd (o poeddl Bguw e
Stock Market Capitalisation (BD Billions) 29 37 33 37 (@03 Opely) Edgeadl dayall
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Population
2000 2001 2002 2003
Total Population 637,582 654,619 672,124 689,418 Olsud! aue et
Bahraini 398,221 407,959 417,940 427,955 R
Male 200,903 205,720 210,814 215,848 2553
Female 197,318 202,239 207,126 212,107 &bl
Non-Bahraini 239,361 246,660 254,184 261,463 R e
Male 165,344 169,954 175,407 180,430 2553
Female 74,017 76,706 78,777 81,033 Ul
Annual Population Growth (%) 2.7 27 2.7 26 el g Bl
Population Under Age 15 178,815 180,974 187,105 190,107 JBLa Wi V0 OlSud!
Population Above Age 65 15,975 16,586 16,869 17,376 81 A e pisut
Total Fertility Rate Per AUST) A guadtl Juiae
Bahraini Woman 3.2 3.0 3.0 - Ay 51 el

Source: Central Informatics Organisation. claslaald (638 pall Sl nsll
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Employment
2000 2001 2002 2003
Total Employment 180,147 188,420 196,894 224,597 el e el
As % of Total Population 283 288 29.3 325 Bl fum il G TS
Private Sector 149,413 157,396 164,700 189,932 polintl glladll
As % of Total Employment 829 835 83.6 85.0 Aalall 5oall ot (pa LS
Male 130,968 136,782 143862 165,780 2583
Female 18,445 20,614 20,838 24,152 el
Bahraini 50,399 53,135 55,367 60,161 Gkl
As % of Private Sector Employment 337 338 336 320 e LA DA AT Gn el
Non-Bahraini 99,014 104,261 109,333 129,771 Ol et
As % of Private Sector Employment 66.3 66.2 66.4 68.0 e LA DA AT G el
Public Sector 30,734 31,024 32,194 34,647 plalt gliadh!
As % of Total Employment 171 165 16.4 15.0 Aalall 59all ot (o LS
Male 19,254 19,203 19,417 20,644 SS9
Female 11,480 11,821 12,777 14,003 el
Bahraini 27,610 27,734 29,151 31,403 Erpfayed]
As % of Public Sector Employment 89.8 89.4 905 91.0 plaltgllaahl o alalall gyall gya dpeaiS
Non-Bahraini 3,124 3,290 3,043 3,244 Ol et
As % of Public Sector Employment 102 106 95 9.0 platt pllazll (b dlaladt gpall (ye dpeaiS
Average Monthly Wages (BD) (somd )bi1) S readt 31,0 dagla
Private Sector 242 235 237 228 palixtl glladlh)
Male 243 238 239 228 2583
Female 233 218 225 227 el
Bahraini Ogaa y=d!
Male 379 371 376 387 2583
Female 243 230 241 244 el
Non-Bahraini O poedll yub
Male 186 182 182 170 2583
Female 217 199 196 196 el
Public Sector 446 453 458 477 plalt glladht
Male 436 444 450 470 2683
Female 463 468 471 488 2|
Bahraini g o=l
Male 430 439 445 468 S50
Female 472 477 478 493 &)
Non-Bahraini Oyl pud
Male 492 485 493 484 2583
Female 388 390 395 422 el

Source: Ministry of Labour and Social Affairs. e laaa V1 g5ty Jaadl 5139 s yoasll
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Output
National Accounts PPy (R R e {] (BD Millions) (e 5liss cysele)
2000 2001 2002*

GDP at Current Market Prices 2,996.9 2,981.2 3,164.7 Aylant Hlaw¥ly Tlea ¥ Slntl ZL
Change (%) 20.4 -05 6.2 el B
Qil 835.7 7318 769.4 add glagtl
Non-Oil 2,161.2 2,249.4 2,395.3 laadl 5 gliazil

GDP at Constant Prices 2,603.3 2,723.2 2,863.3 AL Hlaw¥h Tl W1 St 5L
Change (%) 53 46 51 sl B
Qil 464.1 467.9 4740 addl glagtl
Non-Oil 2,139.2 2,255.3 2,389.3 laadl e gllazil

GDP Per Capita (BD) 4,700.5 4,554.2 4,708.6 (-2) e ol 25U (1o 3 3ol Cloual

Consumption as % of GDP 64.7 66.0 62.8 e ¥ ot FL (e A€ OIS Mg

Investment as % of GDP 135 13.3 17.3 e ¥ ol ZL (po dewdS Ol yladiia)

Savings as % of GDP 20.1 14.1 16.3 Al lol) ZL (1o ArwlS 5a9all HL Y

Gross National Income (GNI) 2,912.8 2,860.4 2,998.9 HleY1 apdlt Joul

|

*Provisional. “adgl lily®

Source: Ministry of Finance and National Economy. < lagll sLazd¥ g LU 3,15 yoall

Main Products Sl sl

2003
2000 2001 2002 2003 Q1 Q2 Q3 Q4

Aluminum P ol W LG
(Thousand Metric Tonnes) 509,734 522,749 518,924 531,991 131,023 133,816 133,924 133,228 ($50 oo call)

Crude Oil AL dad ) )
(US Barrels Thousands) 66,021 66,582 67,885 68,866 17,036 17,242 17,461 17,127 (Sl dease all)
Bahrain Qilfield 13,766 13,656 13,800 13,720 3,448 3,413 3,429 3,430 Oyl Jas
Abu Saafa Oilfield 52,255 52926 54085 55146 13588 13829 14,032 13,697 dasug Ja

Production of Refined Oil 255l dalilt e LY
(US Barrels Thousands) 93,737 87,765 91,122 92,350 23,650 21,723 22,659 24,318 (GSare! Jun ys catl)

Petrochemicals SlaglesS 9l gl
(Thousand Metric Tonnes) 1,333 1477 1496 1,317 368 331 262 356 (s b call)

Gas Sl z i

(Million Cubic Feet-MMCF) 411,967 424,358 429,169 434,537 94,201 112,288 122,155 105,893 (eaSe 23 (y3uls)

Electricity & Ly g Lt

(Million GWH) 6,297.5 6,779.4 7,279.2 7,767.6 11222 2,159.7 2,794.9 1,690.8 (Relu/oly Oals)

Sources: Ministry of Oil; Ministry of Electricity and Water; Aluminum Bahrain (ALBA). (L) Gl agiall 38 s Lally 2L 5601 55155 dadill 35159 1 yomall
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Public Finance and Domestic Public Debt

Public Finance Aag St Aot (BD Millions) (ot sLias Oosale)
2000 2001 2002
Revenues 1,047.3 980.9 1,026.9 S35t goaine
Oil and Gas 764.6 672.1 691.4 radelll St el
Non-Oil 282.7 308.8 3355 R 5 @llall
Expenditures 787.0 832.8 1,031.0 Olag raall ggene
Current 664.1 669.8 740.0 A Sl el eme
Project 1229 163.0 291.0 bl cilhy ime
Surplus/Deficit 5.3 3.1 4.1 Senall [ pai\aly
As % of GDP 02 0.1 0.1 Aloa ¥ Aomall milill (0 2y
|
Source: Ministry of Finance and National Economy. < lagll LBy 2Ll 35135 15 umall
Domestic Public Debt 1 alalt Gt (BD Millions) (iapms slias Opale)
2000 2001 2002 2003 2003
Q1 Q2 Q3 Q4
Total Outstanding 577.0 5728 597.0 5915 5970 588.6 588.6 5915 AN oo 1
As % of GDP 193 192 189 187 189 186 18.6 187 ¥ el w3l (ye A
Development Bonds 3570 3170 2960 1400 2960 156.0 156.0 140.0 Gia oS!l Apainll el i
Treasury Bills 2200 1900 1600 130.0 1300 1300 1300 1300 Wl @byl
Islamic Leasing Securities - 376 1128 2933 1428 2744 2744 2933 Ayl Bl s
Al Salam Islamic Securities - 282 282 282 282 282 28.2 28.2 Lead¥l @l oly€n

Source: Bahrain Monetary Agency <Ot ymedl A Risya s yoaall
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Prices
Prices gIara—J
2000 2001 2002 2003
Q1 Q2 Q3
Consumer Price Index lau¥ alal) wlEH @d 3
(CPI) (1994-1995=100) 102.1 100.9 100.4 (Vee=1490-144¢) Sllgiuwalt
Change (%) -0.7 -12 -0.5 Goiaad! il A
UK Brent Oil Price (US$ Per Barrel) 28.3 244 250 314 26.1 284 (Jsae/Sarel ¥53) i als yaus
Aluminum Prices (US$/MT) 15515 1,446.8 13511 13958  13BL7 14382  (wymeob/uSrl 5¥93) asial¥l sl
Nominal Effective Exchange Rate 1189 1239 121.0 1133 1105 essd) Gladll ol jaus
Real Effective Exchange Rate 109.4 1116 109.8 102.8 100.9 Sl (B yuall yau
. ________________________________________________________________________________________________________|
Source:Central Informatics Organisation; IMF-International Financial Statistics (IFS). gl il Bgatis ilaglacll (38 yall Slgall s yuall
Interest Rates saalal law
2003
2000 2001 2002 2003 Q1 Q2 Q3 Q4
Money Market Rate / Inter- Bank Dlawi [ Adlelt (315w S8 BASLAY Hlawi
Rate (%) (1) Qaylaatt (o 3510
3 Months 6.8 21 15 13 13 11 11 13 BYVSA
6 Months 6.5 21 16 14 13 11 11 14 BYVTA
Repos 6.8 2.0 15 13 15 13 13 13 21t 3aley
Yield on Short-term Olgai e 3Lt jlawi
Treasury Bills (%) N1 3l A3 330
3 Months 6.5 18 13 11 12 09 11 11 D9ei ¥
6 Months 6.4 21 14 12 13 09 12 12 BYVRA
Yield on Long-term Ate gSiontt Ot i) e BAOLAH jlawi
Gov. Bonds* 7.1 PSR TIN
Return on Short-term Islamic Ao M| pludt & 98 (e Lilalt
Al-Salam Securities - 2.0 14 12 14 13 12 12 J>¥135 1 uad
Return on Long-term Islamic oMl o L) S 980 e tilat
Leasing Securities - 53 38 15 30 28 18 15 da¥ Al
Commercial Bank Sl 49 yal e FuiLar jlaw
Lending Rate** Al Gaylaad
Personal Loans 113 9.4 8.0 79 84 84 85 79 Aai il (g ,all
Business loans 9.0 6.8 57 53 58 5.2 53 53 Jlee¥l pliad g )3
Commercial Bank Deposit (136 VY-¥) a81358 le 5L Hlawi
Rate (3-12 months)** 55 15 09 18 17 11 13 18 ALt 8 ylael gt
. ___________________________________________________________________________________________________|
*30 years variable 50BP over 6 month LIBOR. Issued in 1998 with Aoy V444 35 50 J9Y ciyos LIBOR jgil 15,580 alass 0+ &iu Y+ 3,240 yuine®
interest rate of 5.6% and in 1999 5.9%. i L76,8 1888 Ly /0, 550
**Weighted average rates (Deposit rates offered and loans rates e 35 el aad! rinsy - Aslill Caliall ol el (e 3SLAI1 sLal ™

charged on loans extended during the last month of each quarter). e JS (o g T IS5 ing il il

Source: Bahrain Monetary Agency.
FIYSC RNVE- I PRPNUA




o—Lall el la sll
External Sector

Total Exports (fob)
Change (%)
Oil Exports
As % of Total Exports
Non-oil Exports
As % of Total Exports
Total Imports (cif)
Change (%)
Oil Imports
As % of Total Imports
Non-oil Imports
As % of Total Imports
Trade Balance
As % of GDP
Current Account Balance
As % of GDP
Official Reserves**
As % of GDP

Equivalent Months of
Imports of Goods

Overall Balance of Payments
As % of GDP

International Investment
Position (IIP), net

Outstanding Assets
Outstanding Liabilities

2000 2001 2002
2,329.3 2,096.9 2,178.7
42.0 -10.0 39
1683.7 13841 14876
72.3 66.0 68.3
6456 7128 6911
21.7 34.0 317
1,742.2 1,619.0 1,884.7
25.3 -71 16.4
7713 5784 6288
44.3 35.7 334
9709 10406 12559
95.7 64.3 66.6
587.1 4779 294.0
19.6 16.0 9.3
3121 854 -193.0
10.4 29 6.1
5925 6378 650.7
19.8 214 20.6

41 4.7 41
75.2 46.4 13.1
25 16 0.4

1,938.8 2,074.3 2,249.9
36,582.2 35,136.0 24,594.1
34,6434 33,061.7 22,344.2

2003*
2,478.6
138
1,759.7
71.0
718.9
29.0
2,004.6
6.4
777.1
38.8
12275
61.2
474.0
15.0

Q1
668.7
6.3
480.1
71.8
1886
28.2
558.6
04
2206
395
338.0
60.5
110.1
38

691.5
21.9

(BD Millions) (s sLiss yuts)
2003*
Q2 Q3 Q4
552.7 589.9 667.3 (52) O yslall ggame
-17.3 6.7 131 () it B
3762 4241 4793 adaail ol yalaatl
68.1 71.9 71.8 Sl yaliall pyama o Lun
1765 1658 1830 adaaill y el yalall
319 281 28.2 @l palall pyazma (o duniS
4702 4819 4939 () il ayleh g game
-15.8 25 25 () yusah! Aesd
152.0 1815 2230 adaaill eilslgll
32.3 37.7 452 ol 3,laM g samma (o A€
3182 3004 2709 adaaill 5l eilsylgll
67.7 62.3 54.8 ol 3,lsM g oazma (o A€
825 1080 1734 Sl 1 jused)
31 25 25 llea¥l Gleadl gl ¢ye RuuaiS
Gl bt
e ¥l Lol 3L (ye 2
692.0 664.3 AL Ll J gt
219 210

AVl lmall 3Ll e
6l (3o dedad Lo
aladt Siaylg e
(ST o1 jadt) Silegdalt Ol jue
Al lonall aslill (e A€
el gy
AR
Jgea!

ﬁ}AAﬂ\

*Provisional.

**Includes holdings of monetary gold, foreign currencies, SDR and

reserve position at the IMF.

Source: Ministry of Oil and Central Informatics Organisation.
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Money and Banking

2000

Money
M1 (BD Millions) 4457
M1 Growth (%) 46
M2 (BD Millions) 2,156.7
M2 Growth (%) 102
Banking*
Consolidated Balance Sheet of

the Banking System (US$ Billions)  106.4
Change (%) 42
OBU Consolidated Balance

Sheet (US$ Billions) 93.0
FCB Consolidated Balance

Sheet (US$ Billions) 10.0
IBL Consolidated Balance

Sheet (US$ Billions) 34

Islamic Banks Consolidated
Balance Sheet (US$ Billions) 19

Deposits (FCB's)

Total Deposits (BD Millions)  2,568.4
As % GDP 85.7
As % Total Liabilities 68.2

Private Deposits (BD Millions) 2,009.7

Credit (FCB's)

Total Domestic Credit
(BD Millions) 14215
As % of GDP 474
As % Total Assets 371.7
As % Total Deposits 55.3

Credit to Private Sector
As % of Total Credit 93.0

2001

552.0
239
2,356.0
9.2

102.7
-35

88.4

10.3

40

25

2,717.9
911
70.0

21927

1,448.2
48.6
37.3
533

92.0

2002

647.2
17.2
2,599.6
10.3

74.0
-27.9

58.8

10.7

45

2.9

2,840.5
89.8
70.6

23114

1,629.8
515
40.5
57.4

933

2003

821.4
26.9
2,765.0
6.4

100.9
36.4

834

12.2

53

42

3228.2
102.0
70.1
2,563.2

1,798.9
56.8
39.1
55.7

914

Q1

667.4
31
2,509.3
-3.5

72.9
-15

571.7

10.7

45

30

2,836.1
89.6
70.6

23127

1,664.0
52.6
415
58.7

91.8

Q2

754.1
13.0
2,648.5
55

98.2
347

825

11.2

46

32

3,064.8
96.8
72.9

2,452.6

1,716.2
542
40.8
56.0

92.8

2003
Q3

7774
31
2,690.1
16

94.8
-35

78.2

11.8

49

36

3,1545
99.7
711

2,504.3

1,760.1
55.6
39.7
55.8

92.0

Q4

821.4
57
2,765.0
2.8

100.9
6.4

83.4

12.2

53

42

3,228.2
102.0
70.1

39—

(o= 5L osule) Vo
sadlaus

(o= 5L (sule) Yo
salaius

* ) Laal!

el Sl iyl 25l
(Sae! 5¥93 5uld)
W
18 yemall il om gl 3o gl A el
(Sarel 5¥93 (yuls) Aams Ll
Ca)ylnall 3us gadl 30 juall
(Saral S¥93 (ygals) ALl
Boliaad B gall A Sual)
(Sara! S¥93 ygals) Hlefinaa¥l
Ll Bt gall 230l
(Sare! 5¥93 aly) A Dl
(Aylai?) ayliaalt) aSiaght
(s slis Ogale) Slagt lea!
e ¥l el &5 LN (e B
cbigllaall lenl (e &€

25632 (hesm sl Opale) palindl plladll filag

1,798.9
56.8
39.1
55.7

914

(Al jylast)) (o9 a0t

Al adl g 5211 L]
(= sl Gsule)
Al ¥l nall 7501 (o B
lagagall e (30 2wiS
Slasll e cye BuiaiS
ool pladll (953 lea| A
o298l Alea! I

|
*OBU: Offshore Banking Unit; FCB: Full Commercial Bank; IBL: Investment Bank

Source: Bahrain Monetary Agency.
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Money Changers
Consolidated Income Statement

(Bahraini Dinar) (i 5lis)

2002 2003
Q3 Q4 Q1 Q2 Q3 Q4
Income Juh
Profit (loss) on Foreign RPN L WEI) P
Exchange Dealing 763,429 763,070 702,068 584,913 812,420 1,012,982 Aein ¥ @lanll
Income from Drafts 1,019,501 1,421,780 806,525 772,999 800,958 943,315 e¥lgatl e Sl
Income from Travellers' lLatl (e J5ul
Cheques 19,621 33,140 10,828 12,377 19,143 79,553 s Ll
Profit (loss) on Gold and a2y Jalatll gy (H5baaiedl) LY
Precious Metals 12,137 3,072 8,130 4,823 7,696 13,347 Al oalaally
Fees and Commission 328,384 417,067 180,484 178,287 197,550 208,332 gy ¥gan
Interest 96,395 99,273 57,720 62,037 55,330 62,065 AiSe Slga
Others 164,532 216,432 80,992 78,444 71,339 91,192 63 elal
Total Income 2,403,999 2,953,834 1,846,747 1,693,880 1,964,436 2,410,786 J M gaeme
Expenses Slaaiy
Staff Costs Including Housing 612,582 937,666 458,799 459,030 496,180 699,467 OSeall s Gl gall gl
Office Rent 125,504 145,509 94,052 94,264 95,722 87,617 calstl
Interest 16,159 18,396 14,473 14,357 17,759 16,734 Slys
Communications 132,131 169,554 87,736 89,593 95,172 94,276 e ]
Depreciation and Amortisation 47,344 102,722 22,090 22,536 24,361 42,661 Sl I gl g IMaYI
Provision 10,198 14,752 4,437 6,013 5,682 100,721 alb Loy
Fees 38,284 60,891 21,588 19,899 24,824 30,393 )
General Expenses 263,419 667,063 313412 319,725 341,705 671,464 Auagee cilail
Others 65,430 67,149 39,296 39,925 42,583 72,771 Gl elas
Total Expenses 1,311,051 2,183,702 1,055,883 1,065,342 1,143,988 1,816,104 AR ¢ gamma
Net Profit (loss) (8 kst s (B
for the Quarter 1,092,948 770,132 790,864 628,538 820,448 594,682 RES (P11

Source: Bahrain Monetary Agency. Oy A Liwsige 1 yduaed!
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Broking Companies

(BD Thousands) (= slias <aif)

2000 2001 2002 2003 Q1 Q22003 Q3 Q4

Foreign Exchange 5,601 4,924 4675 4,264 1,106 970 1,161 1,027 i aladty
Inside Bahrain 1,763 1,502 1,276 947 254 251 255 188 Oyl U1
Outside Bahrain 3837 3422 3399 3317 852 719 906 840 =l ool

Deposits 4,730 5,053 4,375 3,715 890 1,124 853 848 2130
Inside Bahrain 1,734 1847 1598 1404 286 407 346 365 Oyl Jals
Outside Bahrain 299 3206 2,777 2311 604 716 507 483 =l ool

Other Instruments 3,246 2573 2550 1,771 551 415 337 468 ERES (W (W (B 1BYS ]
Inside Bahrain 1,201 576 695 298 124 59 66 49 Ol Jls
Outside Bahrain 2046 1997 1855 1473 427 356 271 419 =l ool

Source: Bahrain Monetary Agency. Oy A3 dsge yuall
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Mutual Funds - Total Outstanding Investments

5 yuall lg
End of Period

2002 Q3

2002 Q4

2003 Q1

2003 Q2

2003 Q3

2003 Q4*

Type of Bank

FCBs

OBUs

Ibs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total
FCBs

OBUs

IBs

Other Institutions
Grand Total

Investors

Sliwbe
Institutions

45,929.0
409,397.0
1,606,449.0
567,175.0
2,628,950.0
53,544.0
374,681.0
1,620,761.0
683,286.0
2,7132,272.0
53,488.0
377,804.0
1,548,830.0
819,301.0
2,799,423.0
66,331.0
490,692.0
1,580,630.0
709,375.0
2,847,028.0
73,300.0
442,951.0
1572,047.0
722,182.0
2,810,480.0
78,340.0
465,030.0
1,566,451.0
816,746.0
2,926,567.0

09 r<Ciieanl|

:1)33
Individuals

283,421.0
33,304.0
460,436.0
89,611.0
866,772.0
542,751.0
51,151.0
560,670.0
151,209.0
1,305,781.0
485,604.0
62,949.0
596,369.0
36,220.0
1,181,142.0
536,167.0
69,924.0
528,189.0
144,773.0
1,279,053.0
620,948.0
62,771.0
518,356.0
137,913.0
1,339,988.0
602,492.0
74,155.0
516,913.0
96,128.0
1,289,688.0

(U.S. Dollar Thousand) (Sl »¥5s <aif)

il e
58 3 paticual!
Ol gaslis
Total Amount
Invested

in the Funds
329,350.0
442,701.0
2,066,885.0
656,786.0
3,495,722.0
596,295.0
425,832.0
2,181,431.0
834,495.0
4,038,053.0
539,092.0
440,753.0
2,145199.0
855,521.0
3,980,565.0
602,498.0
560,616.0
2,108,819.0
854,148.0
4,126,081.0
694,248.0
505,722.0
2,090,403.0
860,095.0
4,150,468.0
680,832.0
539,185.0
2,083,364.0
912,874.0
4,216,255.0
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*Provisional.

Source: Bahrain Monetary Agency
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Bahrain Stock Exchange

2003
2000 2001 2002 2003 Q1 Q2 Q3 Q4
Volume of Shares Traded Uyl iall ngud) 3uS
(Million) 4221 3354 3531  405.6 92.6 975 1300 85.5 (Osele)
Value of Shares Traded Ugluzall @gud 20
(BD Millions) 925 73.6 809 1023 194 263 211 295 (= sLiss Oale)
Bahrain Stock Exchange s Gyl Bous yii5e
Index (Points) 18058 17615 18215 23463 17615 19534 21644 23463 (alazi) 2Ll
Market Capitalisation Adgeall Aauall
(BD Billions) 25 25 29 37 2.8 30 33 37 (s Hlis Opals)
As % of GDP 83.3 835 901 1156 87.6 960 1045 1156 el glill lanl (ye Al
Shares Turnover (as % of Olo9d Jua
Market Capitalisation ) 37 29 2.7 2.7 0.7 08 08 038 (gl Fail] (o 2uaiS) ugeal!
Price Earnings Ratio el Gle WLl 1 )
(Times) 110 113 132 171 117 149 159 171 (=)
% Volume of Shares Traded by Ui cye Wl atiall ngudl aS
Foreign Investors (Non-Bahraini) M sl ey paicaalt
to Total Volume Traded 36.9 421 35.0 43.8 424 387 56.5 320 () Ul tall @gudl JIlen!
% Volume of Top 10 Shares ! S Al Al iall @gu] AaS
Traded to Total Volume ensd) 28 e I Ll ¥
Traded 86.9 80.2 88.4 89.7 93.0 89.4 93.7 89.8 ) (%) Wglazall
Number of Listed Companies 42 42 40 44 40 41 43 44 Aoyl lS 2l paama
No. of Bahraini Listed Ayl @S i) sue
Companies 37 36 35 38 35 36 37 38 I el
No. of Non-Bahraini Listed Ayl el @lS il sue
Companies 5 6 5 6 5 5 6 6 Ayl

Source: Bahrain Stock Exchange. AL 39 (apmedl Bgan 2 yemsll
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Insurance Sector

No. of Insurance

Companies/Organisations

No. of Policies Issued
Life
General
Fire
Marine
Motor
Miscellaneous

Gross Premiums
(BD Thousands)

Change (%)
Life
General

Gross Claims
(BD Thousands)

Change (%)
Life
General

1998

129
1,035,499
9,965
1,025,534
11,705
27,215
977,064
9,550

48,965
95
10,824
38,141

24,591
6.5
3,073
21,518

1999

138
1,287,028
9,638
1,277,390
12,123
27,369
1,227,509
10,389

50,534
32
11,679
38,855

28,145
145
3,393
24,752

2000

137
1,318,431
14,508
1,303,923
9,662
23,323
1,260,214
10,724

52,439
38
13,352
39,087

29,473
47
3,969
25,504

2001

147
1,497,533
15,096
1,482,437
9,185
31,289
1,431,822
10,141

58,592
11.7
13,003
45,589

31,080
55
5554
25,526

2002

149
1,635,267
15,613
1,619,654
9,363
30,853
1,566,623
12,815

68,037
16.0
14,331
53,706

33,237
6.9
6,482
26,755
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Source: Bahrain Monetary Agency.
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Travel
2003
2000 2001 2002 2003 o) Q2 Q3 Q4
Arrivals RYS RV
(Non-Bahrainis ) 3,868,812 4,388,109 4,831,025 4,844,497 1,082,813 1,133,010 1,422,604 1,206,070 (G9!t pu)
By air 719,894 791,076 920,409 974,159 221,769 214,017 293,402 244971 sl G e
By sea 6,223 8,769 13,459 8,369 3,378 2,559 1,229 1,203 sl Bayle e
By causeway 3142695 3588264 3897157 3861969 857,666 916434 1127973 950896 all sl gy

Source: Central Informatics Organisation. lagleall (638 yall Hlgatl 1 yuall
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Tourism

1999 2000 2001 2002
No. of Hotels 73 73 83 90 Baliall sue
No. of Rooms 5,406 5,406 6,344 6,788 Caall sae
No. of Suites 796 796 1,024 1,092 Amin ¥l sae
Occupants 568,503 757,819 786,688 686,262 Nl sae
Tourism Nights 1,263,257 1,764,480 1,570,656 1,385,598 Ao Ll LI

Average Stay per aal3] dacsia
Person 2.2 2.4 20 21 34l
|

Source: Ministry of Information (Tourism Affairs). (ALl (g ) @V 35055 1 umel!
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Transportation and Communication

Transportation )| B PP ]
2003
1999 2000 2001 2002 2003* Q1 Q2 Q3
Imported Motors 11,683 12,783 17,313 25406 18,436 9,199 6,743 6,439 33 )5ued) SILS pal
. ___________________________________________________________________________________________________________|
*Provisional. gyl bl
Source: Ministry of Finance and National Economy (General Directorate of Customs and Ports ). (GAlsadly whlemtl 538 ) Gilogl sLadlg 3Ll 35139 13 50unall
Communication* *OY L I
2003
2000 2001 2002 2003** Q1 Q2 Q3 Q4

Fixed Exchange Lines 171,000 173,900 175,644 201,000 Tl ol ggll doglas sue
Mobile Subscribers 205,700 297,800 390,000 412,000 384,000 398,000 419,000 446,000 = Jlaul calgll 1sS ide sue
Internet Subscribers 22,000 29,325 32,000 151,000 151,000 144,000 151,000 158,000 ey 168 yide sue
Mobile Subscribers Ll ol 168 yidie s

per Thousand 272 395 535 600 560 580 610 650 OISl (ye call U
Internet Subscribers ST Y 1S e s
per Thousand 52 163 215 220 220 210 220 230 OISl (e call
____________________________________________________________________________________________________________|
*All numbers are averages. Oyl BSLes B VLAY dawgia o al3;VI*
**|n 2003 Batelco adjusted the manner of reporting subscriber statistics. 05 ¢S Y ULl oo oy Lo ying blesd) Jremmes Cslaal (yo 5SEy o pglo™™
Figures for 2003 many not therefore be directly comparable to earlier years. i S ) EEA] '(,13,;&\__. Y. .r';,m_f

Source: Batelco and Telecommunications Regulatory Authority. oYLVl @l Biay (5Sky ) ASLu My 8Ll ST  pdl 355 1 yuuall
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Education
2000 2001 2002 2003
Adult Literacy Rate - - 86.5 - ¥ A
Youth Literacy Rate (15-24) - - 97.0 - (A Y£-10) (o o8 Do) Auay
Number of Schools 355 361 360 363 ouylikell Ade
Public 193 193 195 195 AagSll
Private 162 168 165 168 Folstl
Number of Universities 2 6 8 9 Olaelxdt ade
Public 2 2 2 2 dagSnll
Private - 4 6 7 Lozl
Number of Students in Schools 138,230 140,946 144,821 148,459 ouylhalt B oMl due
Public 114,669 115,818 118,129 120,404 AagSll
Private 23,561 25,128 26,692 28,055 FRER]
Male 69,581 70,731 72,972 74,925 &Ll
Female 68,649 70,215 71,849 73534 5553
Students Per Thousand Population 239.4 238.3 234.4 238.8 OISt (po call JST OMIalf ste
Student Per Teacher Ratio Guye JST oMl ade
Public 16.8 16.1 149 134 agSondl ()l
Private 15.8 15.9 141 155 Gzl Gyl el

Source: Ministry of Education. ey 2 3 35059 1ol




ayalall & ylaill el sl
Commercial Licensing

Manufacturing
Construction

Wholesale and Retail Trade,
Repair of Motor Vehicles,
Motorcycles and Personal
and Household Goods

Hotels and Restaurants

Transport, Storage and
Communications

Financial Services

Real Estate, Rentals and
Associated Activities

Non-Health Related
Social Work

Others
Total Commercial Licenses*

2000
349
131

1,759
464

136
35

355

231
202
3,662

2001
318
87

1,749
406

89
39

325

190
56
3,259

2002 2003
359 494
292 624

1,722 1,921
375 418

114

60 56
428 610
275 292
42 68
3,553 4,597

Q1
91
114

404
89

21
11

123

55
26
934

Q2
104
154

470
106

27
20

144

79
24
1128

2003
Q3
141
167

550
109

36
11

185

84
12
1,295

Q4
158
189

497
114

30
14

158

74

1,240

Llgmill cileliall

E P |

25 3 g Al 35lx5
alabyuly b yoll #3ks!
il ey 2Ll
EXp D)

eelhly 3sliatl

eyl Jal
aYLlaiVly

Ll bzl

Slomsd1 g 2y sLaall AW
Alatll gy Lially

Laaizmall cilonsed! il
oY Az iy duelain Yy

EEEARE LS v
“egemall

*New Licenses Issued.

Source: Ministry of Commerce.
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Construction and Real Estate

2003
2001 2002 2003 Q1 Q2 Q3 Q4

Construction Permits £ L) a3
by District (Total) 3,844 8636 9,035 2,018 2528 2518 1971 Adkaiel! Cows
Manama 1,033 1,237 1,256 272 331 346 307 Tl il
Middle 659 2,619 2,678 644 740 747 547 ol Aalatall
Muharraq 95 1,405 1,593 344 378 477 394 B
Northern 2,008 3120 3,162 684 989 862 627 adleddl aataiall
Southern 49 255 346 74 90 86 96 Lugicet! Aakaiell

Construction Permits s L) yads iyl

by Permit Type (Total) 3994 8931 9517 2,104 2653 2,659 2,101 94 Cowsm
Addition 1,001 3219 3943 861 1,112 1,140 830 lalsyl
Demolition 148 269 429 74 111 128 116 aagl!
Demolition and New pss
Construction 94 244 191 59 55 51 26 sl
New Construction 2,118 4291 4,153 944 1,162 1,127 920 s sl
Reclamation 2 26 53 12 14 13 14 olas
Renovation 541 882 748 154 199 200 195 (e

______________________________________________________________________________________________________________________|
Source: Ministry of Municipalities Affairs and Agriculture. eyl abiald) (yeia 55l 1 yaadd!
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For Inquiries:
Economic Research Directorate
Bahrain Monetary Agency
P.O.Box: 27
Manama, Kingdom of Bahrain
Telephone: +973 17 547777
Fax: +973 17 532274
e-mail: economic@bma.gov.bh
www.bma.gov.bh






