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Bahrain’s position as an international financial
centre serving the needs of the Arab world rests on 
its reputation for effective regulation.  The Bahrain 
Monetary Agency (BMA) has recently strengthened its 
regulations aimed at combating money laundering 
and the financing of terrorism.  This leaflet explains
some of the key features of these regulations 
and how they affect you, the customer of BMA 
licensees.

1.You need to produce some form of 
identification
The BMA’s AML/CFT Regulations require all banks, 
money changers, insurers and other licensees to 
keep documentary evidence of the identity of their 
customers in the following circumstances:

1.When you make a wire transfer of any amount;
2.When you undertake a financial transaction

of BD 6,000 or above (for instance, when you 
buy foreign currency or a banker’s draft, or an 
insurance policy whose premium is greater than 
the above threshold);

3.When you enter into an on-going relationship with 
a financial institution (for instance, when you open
a cheque account).

These requirements mean that all licensees 
must have sight of documents containing your 
photograph, and which show your full name, date 
and place of birth, your residential address and 
nationality.  In the case of persons entering into an 
on-going relationship (such as opening an account 
with a bank) the financial institution will need to have
information concerning your employment, and a 
sample of your signature.

The majority of the above information is usually 
available from your CPR (or passport in the case of 
tourists, who should also provide evidence of their 
address in Bahrain for cash amounts of above BD 
6,000).  Financial institutions are required to take this 
information by law.  If they fail to do so, they are 

subject to fines and other penalties.  They therefore
may have to refuse to deal with a client who is 
not carrying a CPR or passport or other suitable 
documentation.

2. You may need to demonstrate the source of 
funds for larger transactions
The new AML/CFT regulations also require financial
institutions to take copies of documentation from 
customers to verify the source of funds where the 
amount of a transaction is above BD 6,000, or is 
larger than usual for a particular client.  You may be 
required to sign a declaration concerning the source 
of funds or be required to show evidence of the 
source of funds (such as an employment contract or 
a sale document in the case of a house sale).

3. Why should I help them?
The Kingdom of Bahrain is committed to applying 
international standards against money laundering 
and terrorist financing.  These measures strengthen
Bahrain’s reputation as a well regulated financial
centre, which helps attract investment into the 
Kingdom and ultimately promotes employment 
and wealth creation for all.  Such measures have the 
added benefit of reducing the risk of fraud against
your bank account.

4. Will I have to do this every time I go to a 
financial institution?
If you have opened an account, are a member of 
a loyalty scheme or have applied for an insurance 
policy you will only be required to produce your 
CPR or other form of photographic evidence of your 
identity.  In the case of larger transactions, you may 
also be required for source of funds information, 
particularly if such amounts are outside what is 
normal for your account.

For further enquiries, 
please contact the Compliance Unit at: 

17 547 919
P.O.BOX 27

Manama, Kingdom of Bahrain
www.bma.gov.bh
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