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[ Main Highlights ]

Gross Premiums

2020 2019 % A

Long-term 62,441 67,666 -8% §N28,708 27,346
Fire, Property & Liability 48,619 45,014 8% 10,843 -8,372
Miscellaneous Financial Loss 4,063 3,929 3% 435 2,555
Marine & Aviation 8,407 8,644 -3% 1,073 1,783
Motor 71,861 80,007 | -10% 41,025 E863,646
Engineering 7,305 6,308 16% 875 5,156
Medical 66,273 67,607 -2% 46,733 §ied4,650
Others 7,903 8,167 -3% 4,636 3,394
Total 276,872| 287,342 | -3.6% [Qi35,831 i#l40,158

Note:Certain ite

ms have been restated or reclassified and have been retrospectively adjusted in 2019.
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Chart 1-1: Gross Premiums of Insurance Firms Operating
in Bahrain for the year 2020
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Table 1-1: Insurance Firms and Organisations Authorised in Bahrain (2011 - 2020)
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' Table 1-2: Bahrain Insurance Market Manpower (2016 - 2020) |
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Chart 1-2: Bahrain Insurance Market
Manpower in 2020
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Table 2-1: Gross Premiums and Claims of Insurance Firms Operating in Bahrain (By Class)

62,441 67,666 -8% 55,545 61,598 -10% 28,708 27,346 5% 24,761 23,831 4%
1,579 997  58%

perty & Liability 48,619 45,014 8% 5,985 5285 13% 10,843 -8,372 230%
eous Financial Loss 4,063 3,929 3% 43 488 -11% 435 2,555 -83% 62 204  -69%
Aviation 8,407 8,644 -3% 1,307 1,396 -6% 1,073 1,783  -40% 387 34 12%

[}

71,861 80,007 -10% 69,254 77,174 -10% 41,025 63,646 -36% 38,449 51,582 -25%

ing 7,305 6,308 16% 1,754 989 T77% 2,375 5,156 -54% 672 845 -20%
66,273 67,607 -2% 43,996 45,051 -2% 46,738 44,650 5% 32,854 32,656 1%

7,903 8,167 -3% 2,256 2,576  -12% 4,636 3,394 37% 378 1,266 -70%

Total s16.72] 267,42 .00 |JB0,50|J54 550 [Er.29 | 135691] 0158 | -394 Jo0.r4cftn7zs [Jetase

' Table 2-2: Retention Ratio and Loss Ratio (By Class) I

89% 91% 47% 40%
perty & Liability 12% 12% 8% 7%
eous Financial Loss 11% 12% 16% 46%

N
=

Aviation 16% 16% 30% 26%
96% 96% 4% 6%
ring 24% 16% 36% 38%
66% 67% 72% 74%
29% 32% 7% 44%
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2Net Claims Incurred / Net Premiums Earned
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Highlights

of
Insurance Business
By Class




LONG-TERM INSURANCE:

Long-term Insurance coverage includes the This is in addition to the ancillary benefits that
following policies: are normally attached to such types of life
assurance.

» Group life assurance;

» Group credit life assurance;

* Level and decreasing term assurance;
* Unit-linked assurance;

« Participating with profit policies; and

* Children’s education policies.

' Table 3-1: Gross Premiums & Claims of Long-term Insurance for the last five years I

55,028 39,923

51,620 33,000
52,422 30,734
51,209 36,882
67,666 27,346
62,441 28,708

Gross Premiums of Long-term

Long-term
23%

General
77%

Chart 3-1: Gross Premiums of Long-term Insurance
Firms for the year 2020
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FIRE, PROPERTY & LIABILITY INSURANCE:

Table 3-2: Gross Premiums & Claims of Fire, Property & Liability
Insurance for the last five years

Fire,
Property
& Liability
18%
Other
Insurances
82%

Chart 3-2: Gross Premiums of Fire, Property
& Liability Insurance for the year 2020
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MARINE & AVIATION INSURANCE:

Table 3-3: Gross Premiums & Claims of Marine & Aviation Insurance
for the last Five years

Marine &
Aviation
Other 3%
Insurances
97%

Chart 3-3: Gross Premiums of Marine &
Aviation Insurance for the year 2020
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MOTOR INSURANCE:

Table 3-4: Gross Premiums & Claims of Motor Insurance for the last five years

Other Motor
Insurances 26%
74%

Chart 3-4: Gross Premiums of Motor
Insurance for the year 2020
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MEDICAL INSURANCE:

Table 3-5: Gross Premiums & Claims of Medical Insurance for the last five years

62,108
66,229
65,497
67,607
66,273

Medical
Other 24%
Insurances
76%

Chart 3-5: Gross Premiums of Medical
Insurance for the year 2020
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OTHER CLASSES OF INSURANCE:

Other Classes of insurance have been grouped to
include the following:

= Miscellaneous Financial Loss
= Engineering
= Others

Table 3-6: Gross Premiums & Claims for Other Classes of Insurance for the
last five years

33,155
28,735
36,537
18,404
19,270
Other Classes of Other
Insurance Insurances
93% 7%
[ Chart 3-6: Gross Premiums for Other ]
Classes of Insurance for the year 2020
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Table 4-1: Gross Premiums of Insurance Firms Operating in Bahrain
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Table 4-2: Net Premiums Written of Insurance Firms Operating in Bahrain
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Table 4-3: Net Premiums Earned of Insurance Firms Operating in Bahrain
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Table 4-4: Gross Claims of Insurance Firms Operating in Bahrain
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Table 4-5: Net Claims of Insurance Firms Operating in Bahrain

22



Table 4-6: Number of Insurance Policies Issued by Insurance Firms Operating in Bahrain
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Table 5-1: Key Performance Figures of Insurance Firms — Financial Position

BD '000
Assets
General Insurance Business

Total investments in group undertakings and participating interests

Total Investments

Deposits with ceding undertakings

Total reinsurance assets

Total Insurance receivables

Total other receivables

Tangible assets

Total cash at bank and in hand

Total prepayments and accrued income
Total other assets

T. Shareholders assets (Takaful)

Total General insurance business assets
Long-Term Business Assets

Linked long term assets

Total Assets

Liabilities

Shareholders liabilities (Takaful)

Total General insurance business liabilities
Long term business liabilities

Total Liabilities

Capital Resources *

Eligible Paid-up ordinary shares

Total Tier 1 Capital

Total Capital Resources

Notes: Capital Resources in accordance with CBB rules.

Bahraini Insurance Firms

Conventional Takaful

2020 2019 2020 2019
87,768 86,161 7,038 7,010
497,942 481,735 39,847 13,623
0 0 0 0
187,391 210,734 0 0
105,706 136,402 0 0
17,946 iir.218 5,024 81513
15,572 11,154 2,416 1,494
62,550 61,829 4,457 7,290
29,295 37,866 3,437 4,445
4,648 4,555 1,306 1,610
63,526 68,985
1,008,817 1,047,655 76,491 80,811
781,977 843,743 34,279 30,502
86,817 77,903 24,589 26,024
1,877,612 1,969,300 198,885 206,322
8,006 9,305
623,770 676,869 79,289 ji413
762,072 827,628 34,570 30,163
1,385,842 1,504,497 121,865 123,881
144,050 144,133 53,971 68,150
490,739 449,220 62,069 66,717
262,641 243,375 56,716 62,098

Overseas Insurance

Firms

2020

54,929

6,761
4,650
684
123
12,579
283
95

81,104
20,420
25,158
226,682

21,017
168,755
189,772

34,204

2019

66,590

47,476
6,217
1,285

141
9,785
112

17

132,622

19,692
114,915
[er,229

68,700
163,081
231,781

Total

2020 2019
94,806 93,171
592,718 591,948
0 0
194,152 258,209
110,356 142,619
23,654 22,016
8,111 12,789
79,586 78,903
34,015 43,423
6,050 6,182
63,526 68,985
1,166,412 1,261,087
836,676 893,937
236,564 218,842
[1303,178 2,442,851
8,006 9,305
724,076 829,982
965,397 1,020,873
1,697,480 1,860,160
198,021 212,283
552,808 515,938
[#93,561 334,463
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Table 5-2: Consolidated data of Insurance Firms — Income Statement

Bahraini Insurance Firms

(include Bahrain & Non-Bahrain Overseas
business) Insurance Firms
Conventional
2020 2019 2020 2019
Gross Premiums/Contributions 507,465 570,399 @ 84,453 95355 40,764 35,219 632,681 700,974
Reinsurance/Retakaful Ceded 126,928 122,203 29,490 29,779 8,150 8,689 164,569 160,671

Net Premiums/Contributions Written 380,536 448,196 @ 54,962 65,576 32,614 26,531 468,112 540,303

Net Premiums/Contributions Earned 377,251 442,951 @ 56,642 66,493 32411 27,749 466,304 537,193

Total Underwriting Revenue 377,251 442,951 59,473 69,676 23,718 23,008 460,442 535,635
Total Claims and Expenses 384,159 466,713 54,841 70515 16,702 20,056 455,702 557,283
Underwriting Profit (Loss) (01228) [(23,856) 4,633 (838) 7,016 2,952 41421 Wi(24.,743)
Net Investment Income 53,582 63,268 1,170 1,484 2,278 2,843 57,030 67,594
Net Profit (Loss) of Conventional 39,231 30,635 - - 10,038 6,172 | 49,268 @ 36,807

Takaful Net Income
Surplus (deficit) of Takaful Funds 5,803 645

Profit (loss) of Shareholders Fund (40) 3,806

Notes: Results include both Bahrain and non-Bahrain business.
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Central Bank of Bahrain
Insurance Supervision Directorate
P.O. Box: 27
Manama, Kingdom of Bahrain
Tel: +973 17 547303

www.cbb.gov.bh




