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Central Bank of Bahrain

Main Highlights

Gross Premiums Gross Claims

BD' 000 2022 2021 % A 2022 2021 % A
Sep Sep Sep Sep

Long-term 32,242 42,682 -24% 18,526| 25,738 -28%
Fire, Property & Liability 29,584 28,841 3% 7,31 7,318 0%
Miscellaneous Financial Loss 5,314 3,791 40% 409 406 1%
Marine & Aviation 5,019 4,460 13% 889 1,604 -45%
Motor 55,033 52,799 4%| 37,298| 30,846 21%
Engineering 6,829 4,740 44% 3,099 690 349%
Medical 61,185 58,173 5%| 37,520 35,293 6%
Others 9,738 7,817 25% 3,435 4,296 -20%
Total 204,944| 203,304 0.8%| 108,487| 106,190 2%

Others Long-term
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Figure 1.1: Gross Premiums of Insurance Firms Operating in Bahrain

as of 30" September 2022
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Central Bank of Bahrain

Premiums and Claims

Table 2.1: Premiums and Claims of Insurance Firms Operating in Bahrain (By Class)

Gross Premiums Net Premiums Written Gross Claims Net Claims
BD' 000 2022 2021 % A 2022 2021 % A 2022 2021 % A 2022 2021 % A
Sep Sep Sep Sep Sep Sep Sep Sep

Long-term 32,242 42,682 -24%| 25,711 37,266 -31%| 18,526 25,738  -28%| 15,078 19,278 -22%
Fire, Property & Liability 29,584 28,841 3% 4,301 3,652 18% 7,31 7,318 0% 1,714 188 814%
Miscellaneous Financial Loss 5,314 3,791 40% 552 285 94% 409 406 1% (37) (62) 40%
Marine & Aviation 5019 4,460 13% 1,180 1,187 -1% 889 1,604 -45% -44 139 -131%
Motor 55,033 52,799 4%| 53,161 50,947 4%| 37,298 30,846 21%| 32,741 27,123 21%
Engineering 6,829 4,740  44% 842 959 -12%| 3,099 690  349% 271 -19 1562%
Medical 61,185 58,173 5%| 38,483 38,719 -1%| 37,520 35,293 6%| 26,317 25,060 5%
Others 9,738 7,817 25%| 2,878 2,119  36% 3,435 4,296 -20% 1,271 897  42%
Total 204,944 203,304 0.8%| 127,108 135,133 -5.9%| 108,487 106,190 2%| 77,311 72,605 6%

Retention and Loss Ratios

Table 2.2: Retention Ratio and Loss Ratio (By Class)

Retention Ratio ' loss Ratio *
2022 2021 2022 2021
Sep Sep Sep Sep
Long-term 80% 87% 66% 56%
Fire, Property & Liability 15% 13% 37% 5%
Miscellaneous Financial Loss 10% 8% -9% -18%
Marine & Aviation 24% 27% -4% 13%
Motor 97% 96% 61% 52%
Engineering 12% 20% 36% -3%
Medical 63% 67% 73% 72%
Others 30% 27% 55% 47%

" Net Premiums Written / Gross Premiums

2 Net Claims Incurred / Net Premiums Earned
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Central Bank of Bahrain

Gross Premiums

Table 3.1: Gross Premiums of Insurance Firms Operating in Bahrain

Bahraini Insurance Firms
- Total Bahraini Overseas GRAND TOTAL
Conv-entlonal Takaful Firms Insurance Firms | Insurance Firms
BD '000 Firms
2022 Sep 13,138 4,327 17,465 14,777 32,242
Long-term
2021 Sep 20,649 4,977 25,626 17,056 42,682
= 2022 Sep 13,816 4,502 18,318 1,898 20,217
ire
2021 Sep 12,605 3,836 16,440 1,214 17,654
2022 Sep 3,871 - 3,871 - 3,871
Damage to property
2021 Sep 4,774 1,136 5,910 - 5,910
2022 Sep 1,958 2,680 4,638 676 5,314
Miscellaneous financial loss
2021 Sep 1,251 2,146 3,397 394 3,791
) ) 2022 Sep 3,637 645 4,282 171 4,453
Marine cargo, marine hull

2021 Sep 3,037 608 3,645 268 3,913
o 2022 Sep = 566 566 = 566

Aviation
2021 Sep = 547 547 - 547
Mot 2022 Sep 34,971 16,198 51,169 3,864 55,033

otor
2021 Sep 31,563 17,683 49,247 3,553 52,799
. . 2022 Sep 3,106 2,253 5,359 1,470 6,829

Engineering

2021 Sep 1,324 2,076 3,400 1,340 4,740
o 2022 Sep 4,280 1,049 5,329 167 5,496

Liability
2021 Sep 3,761 1,356 5,116 161 5,278
2022 30,251 21,806 52,057 9,127 61,185

Medical (=1 year) 022 Sep 0. 80 0 ‘ !

2021 Sep 27,637 23,365 51,002 7,171 58,173
2022 Sep 5,087 4,079 9,166 572 9,738

Others
2021 Sep 3,581 3,397 6,978 839 7,817
—aaL 2022 Sep 114,116 58,104 172,220 32,723 204,944
2021 Sep 110,181 61,127 171,308 31,996 203,304
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Central Bank of Bahrain

Net Premiums Written

Table 3.2:

Net Premiums Written of Insurance Firms Operating in Bahrain

Bahraini Insurance Firms

Total Bahraini

Overseas

Conv_entional Takaful Firms Insurance Firms | Insurance Firms GRAND TOTAL
BD '000 Firms
2022 Sep 9,773 2,266 12,039 13,672 25,71
Long-term
2021 Sep 18,034 3,090 21,124 16,141 37,266
F' 2022 Sep 1,593 626 2,218 490 2,708
ire
2021 Sep 1,513 402 1,915 467 2,382
2022 Sep 477 - 477 - 477
Damage to property
2021 Sep 324 237 561 - 561
2022 Sep 174 351 525 28 552
Miscellaneous financial loss
2021 Sep 34 229 263 23 285
2022 Sep 884 145 1,029 151 1,180
Marine cargo, marine hull
2021 Sep 850 129 979 207 1,186
o 2022 Sep = = = = =
Aviation
2021 Sep = 1 1 = 1
Mot 2022 Sep 33,811 15,607 49,418 3,743 53,161
otor
2021 Sep 30,609 16,918 47,527 3,420 50,947
2022 Sep 356 199 555 287 842
Engineering
2021 Sep 390 164 554 404 959
2022 Sep 823 262 1,085 31 1,116
Liability
2021 Sep 463 207 670 39 709
) 2022 Sep 20,074 14,911 34,985 3,498 38,483
Medical (=1 year)
2021 Sep 17,876 17,696 35,572 3,147 38,719
2022 Sep 1,298 1,100 2,397 481 2,878
Others
2021 Sep 863 741 1,604 515 2,119
oL 2022 Sep 69,260 35,467 104,727 22,381 127,108
2021 Sep 70,955 39,815 110,771 24,363 135,133
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Central Bank of Bahrain

Net Premiums Earned

Table 3.

3: Net Premiums Earned of Insurance Firms Operating in Bahrain

Bahraini Insurance Firms
- Total Bahraini Overseas GRAND TOTAL
Conv-entlonal Takaful Firms Insurance Firms | Insurance Firms
BD '000 Firms
2022 Sep 7,237 2,106 9,343 13,672 23,015
Long-term
2021 Sep 15,514 2,799 18,313 16,141 34,454
= 2022 Sep 1,955 538 2,493 672 3,165
ire
2021 Sep 1,675 289 1,964 719 2,683
2022 Sep 516 - 516 - 516
Damage to property
2021 Sep 196 218 414 - 414
2022 Sep 109 264 373 24 397
Miscellaneous financial loss
2021 Sep 108 213 321 20 341
2022 Sep 859 154 1,013 149 1,162
Marine cargo, marine hull
2021 Sep 744 116 861 208 1,068
o 2022 Sep = = = = =
Aviation
2021 Sep = 1 1 = 1
Mot 2022 Sep 33,358 16,925 50,283 3,587 53,870
otor
2021 Sep 30,864 17,433 48,297 3,436 51,732
2022 Sep 297 131 429 330 758
Engineering
2021 Sep 278 129 408 273 681
2022 Sep 643 260 903 35 938
Liability
2021 Sep 396 184 581 39 620
; 2022 Sep 16,697 15,884 32,580 3,348 35,928
Medical (=1 year)
2021 Sep 14,656 16,464 31,120 3,526 34,646
2022 Sep 1,059 783 1,842 489 2,331
Others
2021 Sep 676 705 1,381 537 1,918
oL 2022 Sep 62,731 37,046 99,777 22,304 122,081
2021 Sep 65,109 38,551 103,659 24,899 128,558
Insurance Market Review

September 2022
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Central Bank of Bahrain

Gross Claims

Table 3.4: Gross Claims of Insurance Firms Operating in Bahrain

Bahraini Insurance Firms
- Total Bahraini Overseas GRAND TOTAL
Conv.entlonal Takaful Firms Insurance Firms | Insurance Firms
BD '000 Firms
2022 Sep 16,532 1,269 17,801 725 18,526
Long-term
2021 Sep 22,667 1,583 24,250 1,488 25,738
= 2022 Sep 2,748 1,487 4,235 247 4,482
ire
2021 Sep 6,579 166 6,745 5 6,750
2022 Sep 2,004 - 2,004 - 2,004
Damage to property
2021 Sep 333 (12) 321 - 321
2022 Sep 219 185 404 5 409
Miscellaneous financial loss
2021 Sep 296 109 405 1 406
2022 Sep 785 101 886 3 889
Marine cargo, marine hull
2021 Sep 1,396 84 1,480 125 1,604
2022 Sep = = = = =
Aviation
2021 Sep = = = = =
Mot 2022 Sep 23,548 11,538 35,086 2,212 37,298
otor
2021 Sep 18,204 10,780 28,983 1,863 30,846
2022 Sep 2,697 824 3,521 (422) 3,099
Engineering

2021 Sep 1,513 212 1,725 (1,035) 690
2022 Sep 760 65 825 1 825

Liability
2021 Sep 324 (77) 247 (0) 246
2022 Se 18,556 13,226 31,782 5,738 37,520

Medical (=1 year) P

2021 Sep 17,096 12,575 29,670 5,622 35,293
2022 Sep 2,323 701 3,024 411 3,435

Others
2021 Sep 2,865 1,401 4,266 30 4,296
i 2022 Sep 70,170 29,396 99,567 8,920 108,487
2021 Sep 71,272 26,820 98,092 8,098 106,190
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Central Bank of Bahrain

Net Claims

Table 3.5: Net Claims of Insurance Firms Operating in Bahrain

Bahraini Insurance Firms
- Total Bahraini Overseas GRAND TOTAL
Conv_entlonal Takaful Firms Insurance Firms | Insurance Firms
BD '000 Firms
2022 Sep 14,024 406 14,430 648 15,078
Long-term
2021 Sep 17,561 486 18,047 1,231 19,278
= 2022 Sep 706 490 1,196 112 1,308
ire
2021 Sep (79) 74 (5) (4) (9)
2022 Sep 256 - 256 - 256
Damage to property
2021 Sep 84 73 157 - 157
. . . 2022 Sep (108) 66 (42) 5 (37)
Miscellaneous financial loss
2021 Sep 30 (93) (63) 1 (62)
) ) 2022 Sep (113) 73 (40) (4) (44)
Marine cargo, marine hull
2021 Sep (31) 52 21 118 139
o 2022 Sep = = = = =
Aviation
2021 Sep = = = = =

Mot 2022 Sep 19,341 11,205 30,546 2,196 32,741

otor
2021 Sep 15,398 10,147 25,544 1,579 27,123
. . 2022 Sep 330 138 468 (197) 271

Engineering

2021 Sep 92 96 188 (207) (19)
2022 Sep 144 7 151 (0) 151

Liability
2021 Sep 23 17 40 (0) 40
2022 Se 11,248 12,967 24,216 2,101 26,317

Medical (=1 year) P

2021 Sep 10,180 12,480 22,660 2,400 25,060
2022 Sep 658 204 862 409 1,271

Others
2021 Sep 597 270 867 30 897
S 2022 Sep 46,485 25,557 72,042 5,270 77,311
2021 Sep 43,855 23,603 67,457 5,148 72,605
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Central Bank of Bahrain

Number of Policies

Table 3.6: Number of Insurance Policies Issued by Insurance Firms Operating in Bahrain

Bahraini Insurance Firms
- Total Bahraini Overseas GRAND TOTAL
Conventional Takaful Firms Insurance Firms | Insurance Firms
Firms
2022 Sep 62,729 6,060 68,789 7,456 76,245
Long-term
2021 Sep 65,622 7.122 72,744 7,412 80,156
- 2022 Sep 5,378 9,287 14,665 1,189 15,854
ire
2021 Sep 5,001 6,835 11,836 1,159 12,995
2022 Sep 2,310 - 2,310 - 2,310
Damage to property
2021 Sep 2,132 2,455 4,587 - 4,587
2022 Sep 1,622 8,542 10,164 160 10,324
Miscellaneous financial loss
2021 Sep 820 2,320 3,140 141 3,281
2022 Sep 7.579 1,466 9,045 1,513 10,558
Marine cargo, marine hull

2021 Sep 6,889 2,216 9,105 1,392 10,497
o 2022 Sep = 6 6 = 6

Aviation
2021 Sep = 5 5 = 5
Mot 2022 Sep 2,979,744 146,662 3,126,406 43,830 3,170,236

otor
2021 Sep 1,008,481 142,954 1,151,435 38,753 1,190,188
2022 Sep 915 1,075 1,990 10,067 12,057

Engineering

2021 Sep 723 1,099 1,822 4,094 5,916
o 2022 Sep 4,302 652 4,954 63 5,017

Liability
2021 Sep 3,349 1,593 4,942 144 5,086
) 2022 Sep 3,666 13,335 17,001 809 17,810

Medical (=1 year)

2021 Sep 2,372 11,832 14,204 705 14,909
Oth 2022 Sep 48,410 4,041 52,451 2,573 55,024

ers
2021 Sep 28,639 2,919 31,558 1,474 33,032
el 2022 Sep 3,116,655 191,126 3,307,781 67,660 3,375,441
2021 Sep 1,124,028 181,350 1,305,378 55,274 1,360,652
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Central Bank of Bahrain

Financial Position

Table 4.1: Key Performance Figures of Insurance Firms - Financial Position

Bahraini Insurance Firms

Overseas Ins

urance

- Firms Total

Conventional Takaful
BD '000 2022 Sep 2021Sep |2022 Sep 2021Sep| 2022 Sep 2021Sep | 2022 Sep 2021 Sep
Assets
General Insurance Business
Total investments in group undertakings and
participating interests 130,191 133,062 466 6,735 0 0 130,657 139,797
Total Investments 501,318 503,932 42,360 40,970 37,442 48,454 581,120 593,356
Deposits with ceding undertakings 0 0 0 0 0 0 [0} o
Total reinsurance assets 130,375 162,225 0 0] 4,726 6,395 135,101 168,620
Total Insurance receivables 101,666 129,747 0 0 5,097 3,472 106,763 133,219
Total other receivables 22,406 24,166 1,883 3,248 708 509 24,997 27,922
Tangible assets 13,755 14,135 2,085 2,258 51 105 15,890 16,498
Total cash at bank and in hand 67,724 59,214 4,663 10,327 19,891 14,159 92,278 83,700
Total prepayments and accrued income 43,762 32,845 3,359 3,486 1,268 1,286 48,388 37,617
Total other assets 4,997 5,673 4,913 2,019 58 47 9,968 7,738
T. Shareholders assets (Takaful) 59,728 69,043 59,728 69,043
Total General insurance business assets 1,016,194 1,064,997 89,676 83,073 69,241 74,426 1,175,111 1,222,497
Long-Term Business Assets 769,418 822,339| 28,800 31,787 17,765 20,639 815,983 874,766
Linked long term assets 99,648 87,831 15,112 20,822 98,245 124,424 213,005 233,077
Total Assets 1,885,260 1,975,167| 193,317 204,726 185,250 219,490 2,263,827 2,399,383
Liabilities
Shareholders liabilities (Takaful) 8,422 8,806 8,422 8,806
Total General insurance business liabilities 593,593 598,666 90,204 83,539 19,977 17,192 703,773 699,397
Long term business liabilities 722,197 769,396 28,760 31,437 132,688 165,228 883,645 966,061
Total Liabilities 1,315,789 1,368,062 127,386 123,783 152,665 182,420 1,595,840 1,674,265
Capital Resources !
Eligible Paid-up ordinary shares 190,187 190,190 33,496 53,971 - - 223,683 244,161
Total Tier 1 Capital 578,889 562,171 48,864 58,465 - - 627,753 620,636
Total Capital Resources 344,571 323,635 42,431 55,945 30,899 35,037 417,901 414,617

Notes: (1) Capital Resources in accordance with CBB rules.
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Central Bank of Bahrain

Income Statement

Table 4.2: Consolidated data of Insurance Firms - Income Statement

Bahraini Insurance Firms
Overseas Insurance
. Total
Firms
Conventional Takaful

2022 2021 2022 2021 2022 2021 2022 2021
BD '000 Sep Sep Sep Sep Sep Sep Sep Sep
Gross Premiums/Contributions 384,117 400,309 61,596 64,638 32,723 31,996 | 478,436 496,942
Reinsurance/Retakaful Ceded 107,666 97,797 23,942 22,561 10,342 7,633 | 141,950 127,991
Net Premiums/Contributions Written 276,451 302,512 37,654 42,077 22,381 24,363 | 336,486 368,951
Net Premiums/Contributions Earned 259,592 280,002 39,183 40,810 22,246 24,850 | 321,020 345,662
Total Underwriting Revenue 259,592 280,002 41,41 43,300 15,290 15,773 | 316,293 339,075
Total Claims and Expenses 271,358 292,203 42,154 42,355 13,355 12,632 | 326,867 347,190
Net Investment Income 23,005 37,808 806 1,059 1,057 1,382 24,868 40,249
Net Profit (Loss) of Conventional 10,403 23,172 - - 3,363 5,007 13,765 28,179
Takaful Net Income
Surplus (deficit) of Takaful Funds 63 2,004
Profit (loss) of Shareholders Fund 3,694 3,599

Notes: Results include both Bahrain and non-Bahrain business.
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